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MopAapoK onpegeneHnUa UHBECTULLMOHHOIO Npoduna KAnMeHTa
000 «Kapepyc bpokep»

1. O6bwue NnonoxeHus

Hactosawunit Mopsafaok onpegeneHns MHBECTUUMOHHOrO npoduns (aanee — NopagoK) paspabotaH OO0 «Kagepyc
Bpokep» (ganee — YnpaBaswwmin) B COOTBETCTBUN C TpebOBAHUAMM, YCTAHOBNEHHBIMW 3aKOHOAATE/NbCTBOM
Poccuinckoit epepaumm, n onpegensaeT NopaaoK onpeaeneHna MHBECTULMOHHOMO Npoduaa U nepeyeHb CBeAEHUN,
HeobXxo4MMbIX ANs ero onpeaeneHus.

2. TepMmuHbI U onpeaeneHus

KnueHt — topuanyeckoe man ousnyeckoe nnLo, HaMepeHHOoe 3aK/UUTb WM 3aK/0UYMBLUEE C YNPaBAAOLWUM
[,0roBOp A0BEPUTENBHOIO YNpaBaeHUs;

BHyTpeHHUEe AOKYMEHTbI — NPaBW/Ia, NOJIOXKEHUA U UHble BHYTPEHHME AOKYMEHTbI YNPaBAAoLWero;
Camoperynupyemas opraHusauua — camMoperyavpyemas opraHusauma B coepe PUHAHCOBOTO PbIHKA,
06beamHAWAA YNPaBAAIOLLMX;

OrKnMpaemana A,0XO0AHOCTb — JOXOAHOCTb OT JOBEPUTE/IbHOMO YNpaBAeHUa, KoTopaa onpeaenaeTca Ynpasaaowmm
ncxo4A U3 MHBECTULMOHHBIX Lefiel KIMeHTa U C y4eTOM AONYCTUMOTO PUCKA, B YAC/IOBOM BblpasKeHuu;

[oroBop AoBepUTENBHOrO YNPaBNEHUA — MHAMBUAYANbHbIA AOTOBOP AOBEPUTE/IbHOIO YMNpPaB/ieHUA LEeHHbIMU
6ymaramu n AeHeKHbIMW CpeacTBaMU 419 UHBECTUPOBAHMS B LieHHble Bymaru.

[onycTUMbIN PUCK — PUCK, KOTOPbLIA COrfaceH U cnocobeH HecTU KAMEHT, B aOCOMIOTHOM MAM OTHOCUTE/IbHOM
YNCNOBOM BbIpaXKEHUU;

MHBECTULMOHHDBIN FOPU3OHT - NEpPUoS BPEMEHW, 33 KOTOpbIM onpepensatoTcs OxKuAaemana [OXOAHOCTb WU
JonycTMmblii puck

KauectBeHHas oueHKa AonycTMMOro u/unn ¢aKTMUYECKOro pucka - onpefeneHue YpoBHA PUCKA Ha OCHOBe
Mmozenen ¢ NCNosb30BaHMEM SKCMEPTHbLIX OLEHOK, YCTAHOB/IEHHbIX BHYTPEHHUMW AOKYMEHTAMM YMPaBAAIOLLETrO;
CpOK MHBECTUPOBAHUA — NEPUOS, BPEMEHM, HA KOTOPbIN KIMEHT NAAHNPYET NepenaTtb NPUHAAAEKaLLME eMy aKTUBDI
B AlOBEpUTENbHOE yNpaBaeHune.

TepmuHbl, ucnonb3dyemble B HacToAwem [lopaake, MCNONb3YIOTCA B 3HAYeHWM, KOTOpoe MpuaaeTca um
OENCTBYIOLMMN HOPMATUBHBIMM MPaBOBbIMW akTMBamu Poccuinckoit ®depepauumm, 4OroBOpomM [0BEPUTENBHOIO
ynpasneHus, 3akatoydeHHbim kKnameHTom ¢ OO0 «Kapepyc BpoKep», a Npu OTCYTCTBUM B YKa3aHHbIX AOKYMeHTax
onpeaeneHnin Takux TEPMMHOB — B 3HAYEHUMW, NpuaaBaemom obbiuaem aenosoro o6opoTa B 061aCTU pbiHKA LLEHHbIX
b6ymar.

3. NopAaoK onpeaeneHnsa MHBECTULMOHHOIO npodunsa

3.1. UHBECTULUMOHHbIV NPodUb KIMEHTa ONpeaenseTcs Kak:
- JlonycTUMbIN PUCK,

- OXKupgaemasn fOXOLHOCTb,

- UHBECTULMOHHbIV TOPU3OHT.

3.2. Jo Havyana coBeplleHMs CAENOK MO AO0roBOpamM AOBEPUTENbHOTO ynpasaeHuA YNpaBasiolwmMi onpegensert
WNHBECTULMOHHBIN NPOdPUIb KAUEHTA.



3.3. MHBECTULMOHHbIM NPodUb ONPesenseTca No KaxaoMy KANMEHTY BHE 3aBUCMMOCTU OT KOJIMYECTBA AOTOBOPOB
[OBEPUTE/IbHOTO YNPaBAEHUSA, 3aK/TIOUYEHHDBIX C HUM.

3.4. N'HBECTULMOHHbIV NPOodUab KNMEHTa onpeaenseTca AN KAMeHTa Bnepsble (MPU YCTaHOBAEHWM OTHOLWEHWUI C
K/MEHTOM) Ha OCHOBaHMM NpeacTaBNeHHbIX UM CBEAEHU.

4. MopAAoK nepecMmoTpa MHBECTULLMOHHOIO Npoduns

4.1. MepecMoTp NHBECTULMOHHOIO NPOGUNA KAMEHTA OCYLLLECTBAAETCA B CNEAYIOWMX CAYYanX:
4.1.2. Npu 3aKAOYEHUM KNMEHTOM MHANBUAYANbHOIO A0Or0BOPa A0BEPUTENBHOIO YNPABAEHUSA, B COOTBETCTBUM C
YCNOBMAMM KOTOPOrO A/A OCYLLECTBAEHUA YNPaBAAKOWMM [LOBEPUTENLHOFO YNpPaBAeHUA MepegaHHbIMU
KNMEHTOM aKTMBaMM TpebyeTca, 4Tobbl KAneHTy Bbln onpesenéH MHBECTUUMOHHDIN Npoduab ¢ 6onee BbICOKMM
YypOBHEM pucka n/unm 6onee AAUTENbHbIM MHBECTULIMOHHbIM FOPU3OHTOM;
4.1.3. Npn Ha/IM4MM OCHOBAHMUM, YKa3aHHbIX B NoAnyHKTe 4.2 HacToAwero Mopaaka, He3aBUCUMO OT UCTEYEHUSA
WHBECTULMOHHOTO rOpM30HTa, ONpeaenEHHOrO B AeMCTBYIOWEM MHBECTULIMOHHOM npodune.
4.2. Ecnun knmeHTy 6bin onpepeneH MHBECTULLMOHHbBIN NPOdUab Ha OCHOBE NPEeAOCTaBAEHHbIX KTMEHTOM CBEAEHMUA,
NnepecmoTp ero MHBECTULLMOHHOIO NPOPUAA MOMKET OCYLLECTBAATLCA TaKKe NPU HAZIMYUN OCHOBAHWN:
- W3MEHEHMA CBEAEHWUI O KAMEHTe, NPefoCTaBAfAEMbIX MOCAegHMM Ynpasaswowemy pns onpegeneHus
WHBECTULMOHHOTO Npoduns;
- U3AMEHEHWNA SKOHOMMUYECKOM cuTyauumn B Poccuiickon ®epepaumn, B TOM YNCIE N3MEHEHUE KTHOYEBOM CTaBKU
baHKa Poccuu;
- BHECEHWNA M3MEHEHMN B 3aKOHOAAaTeNbCcTBO Poccuiickon ®enepaumm, B TOM YMCe B HOPMATMBHbIe akTbl baHKa
Poccuu;
- BHECEHMA N3MeHeHul B ba3oBbIl CTaHAapPT COBEPLUEHUA YNPABAAOLWMM onepaumii Ha UHAHCOBOM PbIHKE;
- BHECeHMA W3MEHEeHW B CTaHAAPTbl CaMOpPeryiMpyemon OpraHusaumum, YNEeHOM KOTOpOK ABAAeTcA
Ynpasnawowmi.
4.3. Mpu nepecmoTpe (M3MEHEHMUM) NHBECTULMOHHOTO NPODUNSA KNUEHTY ONpeaenseTcs TakoM MHBECTULMOHHbIN
npodunb, KoTopbit IM60 paBeH, MO0 AOMUHUPYET HaZ MHBECTULMOHHbLIM Npoduiem, KoTopble BbIOpPa KIMEHT Ha
MOMEHT NepecmoTpa (M3MeHeHUs) ero MHBECTULMOHHOIo Npoduns (ganee — NPUHUUN LOMUHUPOBAHMSA).
ANroputm nepecmoTpa (M3MeHeHWa) MHBECTMLMOHHOro npoduns yKasaH B MpunoxeHun N4 K HacTosAwemy
Mopagky.
PesynbTaTtom nepecmoTpa (M3MEHeHMUs) MHBECTUUMOHHOIO Npoduns KAMeHTa byaeT ABAATbCA onpegeneHue
KNMEHTY HOBOIO MHBECTULMOHHOIO NPodunA, COOTBETCTBYIOLLErO CAeayoWwmnm TpeboBaHUAM:
- OXkmaaemas 4OXO4HOCTb paBHa, MO0 BbILLE OXKUAAEMOM AOXOAHOCTM AEMCTBYIOWEro Ha MOMEHT NepecmMmoTpa
WHBECTULMOHHOTO Npoduaa KNNEHT];
- [Jonyctumbii puUCK paBeH MO0 Bbile [ONYCTUMOrO pUCKa AEUCTBYIOWEro Ha MOMEHT nepecmoTpa
WHBECTULMOHHOTO Npoduaa KNNEHT];
- HBECTUUMOHHBIV TOPU3OHT PaBeH MO0 MPEeBbIAET NHBECTULMOHHDLIA FOPU3OHT AEWUCTBYIOWLErO Ha MOMEHT
nepecmoTpa MHBECTULLMOHHOIO NPOPUNA KNUEHTA.
4.4, NepecmoTp (M3MeEHEHNE) MHBECTULMOHHOTO Npoduasa, onpeseneHHOro (NPUCBOEHHOro) paHee KAMEHTY, Ha
WHBECTULMOHHbIN Npoduab, He cooTBeTCTBYIOWMI TpeboBaHmam nn.4.3. MNopaaKa, T.e. Ha MHBECTULMOHHbIN
npoduib ¢ MEHbLIMM YPOBHEM PUCKA UAM BONEee KOPOTKUM MHBECTULIMOHHBIM FOPU3OHTOM, OCYLLECTBAAETCA MO
NMCbMEHHOMY 3as1B/IEHMIO K/IMEHTa, NpesocTaBieHHOMY B oduc YnpasasatoLero B cBoboaHoM dopme.

5. AHKeTupoBaHue KANeHTa AnAa u,eneii onpeaeneHna UHBeCTULMOHHOIo I'IpO(bMﬂﬂ

5.1. MHBECTULMOHHbIN NPOGUNb KANEHTA, He ABAAIOWErocs KBaanpuLMpoBaHHbIM MHBECTOPOM, OnpeaenseTca Ha
OCHOBaHWUW ceaytoLWmxX CBeAEHUN, NPeoCTaBAEHHbIX KIMEHTOM:
5.1.1. dpU3MYeCcKMM NNLOM, B TOM YNCAE SBAAOLLMMCA MHAMBUAYAbHBIM NPeanpUHMMATENEM:
- npeanoJsiaraemble LUefb U CPOKN MHBECTUPOBAHUS;
- BO3pacT GM3MYECKOro N1La;
- MPUMEpPHble cpeaHeMecsiUYHble 40X0Abl U NPUMEpPHbIe CpedHemecAYHble pacxogbl ¢M3MYecKkoro anua 3a
nocnegHue 12 mecaues;
- cBeAeHus 0 cbepekeHnsax, MHBECTULMAX U AeHEXKHbIX 0683aTenbCTBax GU3MYECKOTO N1LL3;
- cBegeHuA o6 ob6pasoBaHMM GU3NMYECKOrO 1L, a TaKKe 06 onbiTe U 3HAaHMAX dM3MYecKoro anua B obnactm
WHBECTUPOBAHMUA;
5.1.2. opMANYECKMM TNLOM, ABAAIOWMMCA KOMMEPYECKOM OpraHmM3aumeit:
- npeanoJsiaraemble LUeNb U CPOKU MHBECTUPOBAHUS;



- Ha/nuyvMe CcneuMasncTtoB WAM NOALPA3AENEHMA, OTBEYAlOWMX 33 WMHBECTUUMOHHYIO AeATeNbHOCTb B
HOPUANYECKOM INLE;
- HaAnYMe onepaLmm ¢ PasnnUyHbIMM GUHAHCOBLIMU MHCTPYMEHTAMM 33 NOCAEAHUIA OTYETHbBIN rog;
- COOTHOLLEHME YMCTbIX aKTUBOB K 06beMy CPeACTB, NepenaBaembIX B 4OBEPUTENbHOE YNPaBAEHUE;
- NNaHUpyemMas NepuogMUYHOCTb BO3BPaTa akTUBOB M3 A0OBEPUTEIbHOIO YPaB/NEeHUA B TEYEHME KaneH4apHOro
roga;
5.1.3. OpMANYECKMM TNLOM, ABASAIOWMMCA HEKOMMEPYECKOM opraHM3aume:
- npeAnosiaraemble Uefb U CPOKN MHBECTUPOBAHWUSA;
- AONONIHUTENbHbIE YCNIOBMA U OrPaHUYEHMUA, KOTOpble HEOHX0AMMO ByAeT yunTbiBaTb NPU AOBEPUTENIBHOM
ynpasaeHun (Npu HannMumm);
- Ha/n4yMe CMeuMasncToB MWAM NOALPA3AENEHMA, OTBEYAIOWMX 33 WMHBECTULMOHHYIO AeATENbHOCTb B
IOPUANYECKOM INLE;
- Ha/InYMe onepaumi ¢ pasNnNYHbIMU PUHAHCOBLIMN UHCTPYMEHTAMM 3a NOC/eAHUNA OTYETHbIN roj;
- pasmep (obbem) aKTMBOB, NAAHMPYEMbIX K MNepefade B JOBEPUTE/IbHOE YMpaB/ieHMe, a TaKKe
NepuogMYHOCTb UX Nepesayn B 4OBEPUTENIbHOE YNPABAEHUS;
- NNaHUpyeMas NepmogMYHOCTb BO3BPaTa akTUBOB M3 AOBEPUTENIbHOTO YNPaBNEHUA B TEYEHME KaNeHAAPHOTo
roga.
5.2. MHBECTUUMOHHBIA Npoduab KAUEHTA, ABAAIOLWLErocAs KBaiMOUUMPOBAHHbIM WMHBECTOPOM, Onpeaenserca Ha
OCHOBaHWUWN NPEeAOCTaBNEHHOM KAMEHTOM MHbOPMaLUKM O NPeAno/iaraeMoOM CPOKE MHBECTUPOBAHUA U OXKUOAEMOM
OOXOHOCTH.
5.3. CornacHo anroputmy, onMcaHHomy B MpunoxkeHnn N5, no pesynbTaTam NoJslyd4eHHbIX OTBETOB ONPEAENAOTCA
napameTpbl UHBECTULMOHHOTO NpoduaaA, U KIMEHTY NPUCBAUBAETCA €r0 MHBECTULMOHHBIN NPObUAb.

6. NMapameTpbl UHBECTULMOHHOIO NpoduUna

6.1. Okmpaeman A4OXOAHOCTb
6.1.1. Oxuaaemas AOXOAHOCTb pa3fensdeTcAa Ha 3 ypoBHA (B MopajKke BO3pacTaHWA): KOHcepBaTUBHas,
YMepEHHas, BbICOKas.
KoHcepBaTMBHaA — cpaBHUMa C 40XO4HOCTbHO HaHKOBCKOrO AEeN03UTa;
YMmepeHHas - npeBblWaeT 40X0AHOCTb HAHKOBCKOrO AeN03UTa;
BbicOKas — CyLLeCTBEHHO NPEBbIWAET A4OXOAHOCTb HAHKOBCKOrO Aeno3unTa.
6.1.2. Ongaemaa AOXOL4HOCTb YCTaHAB/AMBAETCA B 3aBUCMMOCTM OT YPOBHA AOMYCTMMOIO PUCKA COracHO
Tabnuvue 1 HUXKe:

Tabnauya 1
Donyctumblii puck Oxuaaemasn J,0XOAHOCTb
Husknit KoHcepBaTnBHas
YMepeHHbli YmepeHHas
ArpeccuBHbIN Bbicokas

6.1.3. YNpaBastowWmin He rapaHTUPYET AOCTUHKEHUA OXKNLAEMOM JOXOAHOCTU, onpeaeeHHON B UHBECTULMOHHOM
npoodwune.

6.2. JonycTumblit pucK
6.2.1. [donycTMmbIi PUCK pasgensercs Ha 3 ypoBHA (B MnopagKe BO3PaACTaHWA): HU3KMA, YMEPEHHbIH,
arpeccuBHbIN.
Hu3Knit ypoBeHb pucKa npeanonaraeT MHBECTUPOBAHME MNPEUMYLLECTBEHHO B WMHCTPYMEHTbl C HU3KOM
BEPOATHOCTbIO Aed0oNTa U/MAK CYLLECTBEHHbIX NOTEPb B YCAOBUAX PbIHOYHbIX KonebaHuii. [JaHHOMY YPOBHIO
pUCKa COOTBETCTBYET YPOBEHb PUCKA He bonee 0.1, onpegeneHHbIi B COOTBETCTBUMM ¢ MeToguKoM onpegeneHus
pucka (baKTMUEeCcKoro pMcKa) KamMeHTa.
YMepeHHbIA PUCK NpeanosiaraeT, YTo MHBECTOP KenaeT YyBEeUYUTb CTOMMOCTb MHBECTULMI U ANSA 3TOrO roTOB
HECTU YMEPEHHbI PUCK CHUMKEHUA UX CTOMMOCTU. MHBECTOP BOCMPUMHMMAET PUCK, KaK afeKBATHYHO NaaTy 3a
BO3MOXHOCTb MONy4YeHUs Aoxoaa B OyayLiem, HO He roToB 6paTb Ha cebs 3HaUUTENIbHbIE PUCKM NOTEPb. [JaHHOMY
YPOBHIO PUCKA COOTBETCTBYET YypPOBEHb PUCKA He 6onee 0.5, onpeaeneHHbI B cOOTBETCTBUM ¢ MeToamKomn
onpeaenieHnn pucka (pakTMUYECKOro pMcKa) KAneHTa.
ArpeccMBHbIA YpPOBEHb PUCKA COOTBETCTBYET MHBECTMPOBAHMWIO, HALLE/IEHHOMY Ha arpeccuBHbIA NpUPOCT
KanuTana c TeyeHMem spemeHu. IHBecTop B BONbLUMHCTBE C/lyYaeB roTOB NPUHMMATb BbICOKMIA YPOBEHb PUCKa
CHUXEHUA CTOMMOCTU MHBECTULMIA HA 3a8aHHOM MHBECTULMOHHOM FOPU30HTE, B ero nopTtdesib MoryT BXoAUTb



$UHAHCOBbIE MHCTPYMEHTbI MM KOHTPaKTbI, KOTOPbIE MOMKET BbITb CNOMKHO MPOAATb UAWN 3aKPbITb B KOPOTKUI
CPOK. [laHHOMY YPOBHIO pUCKa COOTBETCTBYET ypoBeHb pucka 1 u 6onee, onpegeneHHbli B COOTBETCTBUM C
MeToguKon onpeaeneHunsa pucka (bakTMYeCcKoro pmcka) KAneHTa.

6.3. IHBECTULIMOHHbIN FOPU30OHT
6.3.1. VMIHBECTUUMOHHDIA TOPU3OHT pasaenseTca Ha 3 BPEMEHHbIX WHTepBana (B MopAgKe BO3pacTaHuA):
KPaTKOCPOUHbIM, CpeaHECPOUHDbIN, AOATOCPOUHbIN:
- KpaTKOCpOUHbIN — 0 roaa;
- CpegHecpoYHbIi — OT roga (BKAOYMTENIbHO) A0 TPex NeT;
- loNrocpoyHbIit — OT TPeX (BKAOUYUTENbHO) A0 NATU NIET (BKAKOYUTENBHO).

6.3.2. MHBECTVILI,MOHHbIVI FTOPU3OHT HE MOXKET npesBbilwaTb CPOK, Ha I-(OTOprﬁ 3aK/1ilo4aeTca A[Oorosop
AOBEPUTENBHOIO YynpaBneHUA. Ecnn MHBeCTMLI,MOHHbIﬁ FTOPU3OHT MeHblle CpPOKa, Ha KOTOprl;'I 3aK/1ilo4aeTcAa
AO0roBop AOBEPUTENIBHOTIO ynpaBaeHUA, OrKnpgaemas 4OXo4HOCTb U ﬂ,OI’IYCTMMbIﬁ PUCK onpeaenAaroTca 3a Ka)K,D,bIVI
MHBECTVILI,MOHHbIﬁ FTOPU3O0HT, BXO,CI,FILLI,MVI B yKa3aHHbIl\/‘I CpPOK.

7. HBeCTULMOHHDbIE Nnpoduaun

7.1. YnpaBnsiowmi onpeaensetr ANA KAMEHTa, B TOM 4Yucae ANa KBaandpUUMPOBAHHOTO MHBECTOPA, OAUH U3
npeaycmoTpeHHbIX B Tabauue 2 MHBECTULMOHHbIX Npodunei.

OnpegeneHne WMHBECTUUMOHHOTO Npoduana ANs KAMEeHTa, ABAAOWErocs KBaiudUUMPOBAHHLIM WHBECTOPOM,
OCYLLECTB/IAETCA Ha OCHOBaHWM NapameTpos «OxKnaaemoi AOX0AHOCTUY N «MHBECTULIMOHHOTO FOPU30HTa».

Tabanya 2
Tun nHBECTULNOHHOrO Oxunpaemasn < o
npoduns [OXOAHOCTb [onyctumblid puck WUHBECTULMOHHBIN FOPU3OHT
1-1 KpaTKOCPOYHbIN KoHcepBaTmBHas Huskui KpaTKOCpOoYHbIi
1-i 1-1 CpegHeCpOUHbI KoHcepBaTmBHas HusKkni CpeaHecpoYHbIn
1-i1 lonrocpoyHbIi KoHcepBaTnBHas Husknit JorocpoYHbIn
2-1 KpaTKOCPOUHbI# YMepeHHasn YMepeHHbIN KpaTKoCpouHbIi
2-in 2-1 CpeHeCpOYHbIM YmepeHHas YMepeHHbIN CpeaHecpoyHbIi
2-n JonrocpoYHbIn YMepeHHasn YMepeHHbIN JonrocpoyHbin
3-i KpaTKoCpOoUHbIi BbicoKas ArpeccuBHbIlf KpaTKoCpouHbIit
3-i 3-i1 CpeHeCpOYHbIi Bbicokas ArpeccuBHbIN CpepHecpoyHbIi
3-i1 [lonrocpoyHbin BbicoKkas ArpeccuBHbIl JonrocpoyHbin

7.2. KnneHTty, B TOM yncie KBaamdpuumpoBaHHOMY MHBECTOPY, KaK U CTpaTernm 40BEPUTENbHOTO YNPaBAEHNSA, MOXKET
COOTBETCTBOBATb /OO0 TMN MHBECTULMOHHOIO NpoduAsA, NpesyCMOTpPeHHbIM nNn.7.1 MNopsaka.

7.3. B KaXX4bl1 MOMEHT BPEMEHU A7 KANEHTA MOXKET bbITb onpeaeneH To/IbKO OAUH MHBECTULMOHHBIA NPodUb.
MHBECTULMOHHbIE NpPodMAM C YKasaHMEM YCTAaHOB/IEHHbIX A/A MHBECTULMOHHbIX npoduaein Cpokos
WHBECTULMOHHbIX FTOPU3OHTOB NpuBeaeHbl Ha PucyHke 1.



PucyHok 1
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7.4. TpUHUMN LOMUHUPOBAHUA
7.4.1. NMpy cpaBHEHUU ABYX UHBECTULMOHHbBIX Npoduneii (MMN1, NMN2) oHn asnstoTca pasHbimKM (UM1~ UM2), ecnm
O4HOBPEMEHHO BbIMOJIHAIOTCA BCE YCNOBUA:
- Ux gonyctumsbie pucku (AP) pasHsbl, T.e. APUN1= APUN2;
- UX UHBECTULMOHHbIE TOPU30HTbI paBHbl (M), T.e. UTUM1= UTUMN2;
- UX oXmaaemble goxoaHoctu (OL) pasHbl, T.e. 04AUM1= 0ANN2;
7.4.2. Tlpn cpaBHEHUW [BYX WMHBECTULMOHHbIX npodunen (MMN1, UMN2) oguMH WMHBECTUUMOHHLIK Npodunb
AOMUHMpPYeET Hag apyrum (MN1> UM2), ecnv ogHOBPEMEHHO BbINOHAOTCA BCE YCN0BUA:
- UIHBECTULMOHHbIE NPOGUIN HE ABNAOTCA PaBHbIMU;
- Jonyctumblit pUCK 04HOTO MHBECTULMOHHOTO Npoduan paseH Anbo Boiwe (6onblie) AONYCTUMOro pUcKa
ApYyroro MHBecTMUMOoHHoro npodwuns, T.e. APUN1> OPUMN2;
- UIHBECTUUMOHHBIM FOPU30HT OAHOI0 MHBECTULMOHHOTO NPOodUAA paBeH MO0 NpeBbIWAET MHBECTULMOHHLIN
rOPU30OHT APYroro MHBECTULMOHHOro npodunsa, T.e. UTUMN1=> UTUN2;
- Oxnpgaemas [OXOAHOCTb OAHOIMO0 MHBECTULMOHHOTO Npoduas pasHa Anbo Bbiwe (60/blUe) OXKMUAAEMON
[OXO4HOCTM APYroro MHBECTUUMOHHOro npoduns, T.e. OANN1> O4MNN2.

8. 3aKknoumuTenbHble NONOXKEHUA

8.1. YnpaBnatowmii He NPoBepAET AOCTOBEPHOCTb CBEAEHUN, NPEAOCTABNEHHbIX KIMEHTOM ANA ONpefeneHns ero
WHBECTULIMOHHOTO Npoduns.

Mpu onpeaeneHnm UHBECTULMOHHOTO Npoduna Ynpasaawwmii MHPOPMUPYET KAMEHTA O PUCKax NpeaocTaBaeHuA
KIMEHTOM He0CTOBEPHOM MHDOPMALMKN ANA ONpeaeneHns ero MHBECTULMOHHOrO Npoduas.

8.2. Mo TpeboBaHWUIO KAMEHTa YNPaBAAOLLMIN AOKEH NOBTOPHO ONPeaeIUTb ero MHBECTULMOHHLIN NPodu/b Ha
0OCHOBE NPeAOoCTaBAEHHbIX KNMEHTOM CBeeHUI 06 N3MEHEHUN ero MHBECTULMOHHbIX Lienel. TakKe ynpaBasatoLwmia
OOJIKEeH NOBTOPHO ONPEeAENNTb UHBECTULMOHHbBIN NPOdUb KAMEHTA NPU MONYYEHUUN OT KIMEHTa U (UAKn) TpeTbux
1L, cBeaeHNA 06 YMEHbLUEHUW YPOBHA AOMYCTUMOIO PUCKa 3TOMO KAUEHTA.

8.3. [o cornacoBaHuA C KAMEHTOM NOBTOPHO OMpeAenieHHOro WHBECTULMOHHOro npoduna Ynpasnawolwimii
OOJ/IKEH OCYLLEeCTBAATb AOBEPUTENbHOE YNpaB/ieHMe LeHHbIMM Bymaramm U AeHEeXHbIMW CpeacTBaMm KAWEHTa B
COOTBETCTBMMU C NOCAEAHUM COFNaCoOBAHHbIM C HUM MHBECTULIMOHHBIM Npoduiem, ecim MHOe He NPeaycMOTPEHO
OOroBOPOM [,0BEPUTENIBHOIO YMNpaB/ieHNs, YKa3aHHbIM B cTaTbe 5 ®eaepanbHoro 3akoHa "O pbliHKe LeHHbIX bymar".

8.4. Cnocobbl NoOMyYyeHUA corfacua OT K/AMEHTA C ero WMHBECTUUMOHHbIM npodunem u (Mau) cTaHAAPTHbIM
WNHBECTULMOHHbBIM Npoduaem.
8.4.1. CornacuMe KAMEHTa C ONpeAeneHHbIM emMy WHBECTULUMOHHbIM nNpoduaem cyMTaeTcs MNoJyYeHHbIM
YNpaBAsatoWwmm, ecam:
- MNO/lyYeHWEe cornacua OCYLECTB/IEHO MNYTEM COBEPLUEHUA KAMEHTOM KOHKAIOAEHTHbIX AEeWCTBUNA,
HanpaB/eHHbIX Ha 3aK/loYeHMe [OO0roBopa [AOBEPUTENbHOTO YMpPaBAeHUA: MNepeyvync/ieHne  KANEHTOM



OEHEXHbIX CPeACTB Ha cHeT YMpPaBAAoLEro, OTKPbITOro B paMKax 3ak/l04eHHOro A0rosopa A40BEPUTE/IbHOTO
ynpasfieHus;
- K/JAWEHT Hanpasu/a Ynpasasawwemy MMCbMO, COAep)Kaliee coraacMe C onpegenéHHbiM Aas Hero
WHBECTULMOHHbIM NPodUaEM, MOYTOBOM CBA3bLO IMBO NO 3NEKTPOHHLIM CPEACTBAM TEEKOMMYHUKALLMOHHbIX
KaHa/N0B CBA3W C MUCMO/Ib30BAHMEM 3/1EKTPOHHOW NOANUCH;
- K/IMEHT NOCTaBW/1 CBOIO MOAMUCH Ha JIOKYMEHTE, COAEP KaLLEM ONpeneNéHHbIA ANA HEFO MHBECTULMOHHbIN
npodunb.
8.4.2. B cnyyae nepecmoTpa MHBECTULMOHHOIO MNpoduas KAMeHTa U onpegeneHua YNpasaatowmMm HOBOro
WHBECTULMOHHOTO NPoduAA B CAydasax, NpPeaycMOTPEHHbIX HAacToAwmMM MopagKkom, Npyu HaMYMKM OCHOBAHWN,
npeaycMOTPEHHbIX HAacToAWwMM MNopAaaKOM, cCornacme KAMeHTa ¢ onpeseneHHbIM eMmy HOBbIM MHBECTULMOHHbBIM
npodpunem ocyLiecTsnaeTca:
- NyTeM COBEpLIEHUA K/IMEHTOM KOHK/IOAEHTHbIX AENCTBUMIA. B KayecTBe KOHKAOAEHTHbIX AeUCTBUM
NMOHMMAETCA BblGOP KJAMEHTOM HOBOW CTpaTerMmM ynpaBieHWs, MMEHLWENA WHBECTULMOHHbLIA Npodub,
OT/INYHLIN OT paHee onpeaenéHHOro KANEHTY MHBECTULMOHHOro npoduns, (Mmetoumii 6onee BbICOKMIA
YPOBEHb PUCKA) U NepedncieHne KIMEHTOM AEHEXHbIX CPeACTB Ha cyeT YNpaBAstoLLEero, OTKPLITOro B pamKax
3aK/HOYEHHOTO [0roBOpPa [AOBEPUTENBHOIO YMNPABAEHMA, A TaKXe HEenpuHATME KAMEHTOM Mep Mo
PacTOPXKEHMIO BCEX 3aK/OMEHHbIX LOrOBOPOB A0BEPUTENBHOIO YNPABAEHMA B YCTAaHOBJEHHOM TaKMMMU
[0roBOpamu Nopaake;
- NOANUCAaHUEM K/JMEHTOM AOKYMEHTA, COAEpPKALLero onpeaenéHHbli ANA Hero B pesyabTaTe NepecmoTpa
WHBECTULUMOHHbIN Npodub.
8.5. MHBeCcTUUMOHHbIM Npodunb, onpeaenéHHbli KANEHTY YMNPaBAAKOWMM, MOMET OTAM4YaTbcA OT npoduns,
YKa3aHHOro B MOAMNWCAHHOW KJAMEHTOM AHKeTe WMHBECTULMOHHOro npodwuna B c/ay4vae, €civ KJAMEHTOM nocse
nognucaHus AHKeTbl 6bina BblIbpaHa cTpaTerMa ynpasieHus, KOTOPOW COOTBETCTBYET MHBECTULMOHHDLIM Npodub,
UMerLnn bonee BbICOKUI YPOBEHDb PUCKa.
B sTom cnyyae, Ynpasaaowmi HanpasaaeT KAMeHTY MHGOPMaLUIO O NPUCBOEHHOM €My MHBECTULMOHHOM nNpodune
C YYETOM BbIBPAHHbIX MM CTpATEruii ynpaBaeHUa Ha 3NEKTPOHHbIN agpec KAMEHTa M pasmeLw,aeT nHpopmaumo ob
WHBECTULMOHHOM Npodune B IMYHOM KabMHETe KIMEeHTa Ha caliTe YNpaBasAoLLero.
8.6. MHpopmauma o6 onpesenéHHOM KAMEHTY MHBECTULMOHHOM npoduie, c y4ETOM BCEX UMEOLWMXCA AHKeT
WHBECTULMOHHOTO npoduna U AenNCTBYIOWNX CTPATErMin yNpaB/ieHUs KAWEeHTa, pa3mellaeTtcs Ynpasasaiowmm B
NINYHOM KabuHeTe KMeHTa Ha canTe YNPaBAAIoLWEro U HanpaBAAETCA Ha 3/1EKTPOHHbIM agpec KNMeHTa.
8.7. CBegeHua (MHbOPMaUMs), HA OCHOBAHUM KOTOPbIX Obln onpegeneH MHBECTULMOHHBIA NPodUab KAUEHT],
XpaHATCA YNpasAaoWmMm B 3/1EKTPOHHOM BUAE U/MAN Ha BymarKHOM HocuTene.
8.8. Ynpasnsatowmin BnpaBe BHOCUTb U3MEHEHUS B HAcToALWMI MNopaaok.

MpunoxkeHusa.

MpunoxkeHne Nel. AHKeTa MHBECTMLMOHHOIO npoduna (ans ¢pusmnyeckoro amua)

MpunorkeHne Ne2. AHKeTa MHBECTULMOHHOIO Npoduas (4NA PUAMYECKOro 11La)

MpunorkeHne Ne3. AHKeTa MHBECTULMOHHOIO Npoduas (418 HPUANYECKOTO MLLA-HEKOMMEPYECKOWM OpraHM3aumm)
MpunoxkeHne Ne4. AnropuTm NpUcBoeHns/nepecmoTpa MHBECTULMOHHOTO NPodUAA KAMEHTa.

MpunoxeHne Ne5. Anroputm onpegeneHma MHBECTULMOHHOTO Npoduaa No pesyibTaTamM aHKETUPOBAHUA



MpunoxeHune Nel
K MopAaKy onpeaeneHnUa MHBECTULMOHHOMO Npoduna

AHKeTa MHBECTULMOHHOro Npoduna
(ana dusmnyeckoro nnua)

Jorosop Ne oT

Ne Bonpoc OTtBer

Mpepnonaraemas Lefb UHBECTUPOBAHUSA

Kakyto goxogHocTtb Bbl oxungaete nonyumntb

Ha Kakoi1 cpoK Bbl XoTUTE MHBECTUMPOBATb CBOM CPEACTBA

Baw Bo3pact

ECTb v y Bac onbIT M 3HaHWA B 061aCTU MHBECTUPOBAHMA

Bawe oTHOWeEHME K pUCKY (A0NYCTUMbIN PUCK)

HacKo/bKo BENIMK A0N1KeH ObiTb Ball yObITOK OT MHBECTULIMMK, C YYETOM
cpeaHeMecsaYHbIX OX0A0B U CpeAHEMECAYHbIX Pacxoaos (3a nocnegHue 12
MECALEB), a TaKKe cbeperkeHnn, YTobbl Bbl HAYaIM OLLYLLATL OYEHb
cepbesHbIii guckomopopT

N(ojun(hlwW[(N|F

8
MnaHupyeTe n Bbl BbIBOAUTL CPeACTBa |:| [l |:| Het
9 Baluu cpegHeMecAYHbIe pacxobl NMPEBbILAIOT BallM CPeAHEMECAYHbIE |:| |:|
fnoxogpl (3a nocnearue 12 mecaues)? fa Hert

10 YKaxuTe cpegHemecadHble goxoabl (3a nocneaHue 12 mecaues) (Toic. pyb.)
11 YKaxuTe cpegHemecayHble pacxoapl (3a nocnegHue 12 mecaues) (Toic. py6.)
12 YKaxuTe 06wwmii pasmep Balmx geHerKHbix 06a3aTenbeTs (Thic. py6.)

13 YKaxuTe pasmep cbepekeHnin (3a UCKAOHEHNEM UHBECTULNI) (TbiC. py6.)
14 YKaxKuTe pasmep UHBECTULUNIN (Npu Hanuumu) (Toic. py6.)

C y4yeToM BalUMX OTBETOB, @ TaKXe MHPOpMaUUW O paHee onpeaeseHHOM WHBECTULMOHHOM npodune, B COOTBETCTBUM C
Mopaakom onpeaeneHuns nHeBectMumoHHoro npoduna 000 «Kaaepyc Bpokep», Bam npucBoeH cnepyowmii MHBECTULMOHHbIN
npodunb:

OnucaHune
HanmeHoBaHue npopunn

KAMeHT HecéT pUCKM NpenocTaBNeHUA HeAOCTOBEPHOW WHbOPMALMKU ANA onpefeneHus ero UHBECTULMOHHOro npoduns,
3aK/t04atoLWMecsa B TOM, YTO KMEHTY ByaeT NPUCBOEH MHBECTULMOHHDBIA NPOdUIb HEKOPPEKTHO, M YNPABAAIOLWMIA, OCYLLECTBAASA
ynpaBiaeHWe aKTUBaMM K/AMEHTa, MOXKET HaxoAMTbCA B HEBEPHOM MOHMMAHUU OTHOLUEHUA KAMEHTA K PUCKY U OXUAAHWUI
KNIMEHTa OTHOCUTENIbHO AOXOAHOCTU YNpaBaeHUA.

MoAYNCTKM AN MPUNUCKK, 3a4EPKHYTble C/10Ba B0 MHbIe UCMPaBAEHUA He AOMYCKAKOTCA U He NPUHMMatoTcA JoBepuTenbHbIM
YyNpaBAAOLWMM B KAYECTBE U3MEHEHUI UM AONONHEHWUI K HacToALel AHKeTe.

MoanucbiBaa HacToAwyto AHKeTy, NOATBEPKAAlo, YTO NPOMHPOPMMPOBAH O PUCKaX MpeoCTaBNEHUA HefOoCTOBEpPHOM
nHpopmaLmmn ana onpeseneHms UHBECTULMOHHOIO npoduns.

MoanucbiBasa HacToALLyO AHKETY, NOATBEPKAA0 CBOE coraacue ¢ NPUCBOEHHbIM MHBECTULMOHHBIM Npodunem.

MoanucbiBaa HacToALLYO AHKETY B C/y4ae, €C/IM MHOK paHee Yy)Ke 3amnonHANacb M nognucbiBanacb AHKeTa (AHKeTbl) Ans
NPUCBOEHMA MHBECTULMOHHOTO Npoduna ana 000 «Kagepyc Epokep», nMbo nepeuncaanmce AKTUBbI B CTPATETMIO YpaBAeHUs,
NOATBEpPKAAD CBOE cornacMe C  MHBECTMUMOHHBIM  npoduaem, onpeaenéHHbiMm cornacHo [lopAafaKy onpeaeneHus
nHBecTULUMOoHHoro npoduna OO0 «Kagepyc bpokep» Ha OCHOBAaHMM BCEX paHee NPeAoCTaBNEHHbIX AaHHbIX.

NHdopmauma 06 nHeecTULMOHHOM npodune KnneHta gocTynHa B JInyHOM KabuHeTe.

NHbopmmupyem, 4TO B CBA3KM C TeMm, YTO MpuU onpegeneHun Bawero MHBECTULMOHHOrO NPOGUAA MPUMEHATCA aNrOPUTM,
YCTaHOB/MEHHbIN [lopAadKoM onpegeneHna MHBeCcTUUMOHHOro npodouna OOO «Kapepyc BEpokep», onpegeneHHblt Bam
WHBECTULMOHHBIN npodunb, nHbopmaLms o KOTOPOM pasmellaeTca B Balwem nuyHOM KabuHeTe Ha caiiTe Ynpasnstoliero,
MOKeT cofepKaTb UHbopmaLmio 06 0XMaaeMoi AOXOAHOCTU U AOMYCTUMOM PUCKE, OTIMYAIOLLYIOCA OT NPeaoCTaBieHHON B
HacToslLlei aHKeTe. B cnyyae, ecim Bbl cunTaeTe HeobxoAMMbIM MepecmoTp Baliero MHBeCTUUMOHHOro npoduna ¢ uenbo
YMEHbLUEHUA YPOBHA PUCKA WM COKPALLEHUA MHBECTULMOHHOIO rOpM30oHTa, Bam Heobxoammo npegoctasuTb B oduc 000
«Kapepyc Bpokep» nnucbmeHHoe 3anasaeHne B cBobogHol popme.

Moanuce Knuenta/Mpeactasutens KnveHTta ®UNO0 Knuenta/Mpeactasutens KnmeHta [ata



MpunoxeHne Ne2
K MopAaKy onpeaeneHnUa MHBECTULMOHHOMO Npoduna

AHKeTa MHBECTULMOHHOro Npoduan
(anna opmnguueckoro nnua)

Jorosop Ne oT

Ne Bonpoc OTseTt

1 Mpepnonaraemasn Lenb MHBECTUPOBAHNA

2 KaKyto foxoaHOCTb Bbl oXunaaete nonyy4mTb

3 Ha KakoW CpoK Bbl XOTUTE MHBECTMPOBATb CBOW CPeACTBa

4 MmetoTca nn y Bac cneumannuctbl Uau nogpasaeneHuns, otsevatowme
33 MHBECTULMOHHYIO IeATENbHOCTb

5 CoBepLuana v opraHM3auma onepaunn ¢ pasnanyHbIMM
GUHAHCOBLIMW MHCTPYMEHTAaMM 3@ NOCAEAHWUIA OTYETHbIN rog,

6 Balle oTHOLEHME K PUCKY (Z0ONYCTUMBbINA PUCK)

7 HacKo/bKO Be/IMK A0/MKEH BbITb Ball YOLITOK OT MHBECTULMN, C

YYETOM CTOMMOCTM YMCTbIX aKTUBOB OpraHM3aLnn u CPeacTs,
nepesaBaemblX B LOBEPUTE/IbHOE yrnpaB/ieHne, YTobbl Bbl Hayanu
OLLYLLATh OYEHb CEPbEe3HbIN AUCKOMOPT

8 MNnaHnpyemasa nepmogmyHOCTb BbIBOAA 4acCTU CPeACcTB U3
AOBEPUTENIbHOIO ynpasneHMA B Te4eHne KaaeHaapHoro roga:
9 CTOMMOCTb YMUCTbIX AaKTUBOB OpPraHM3auUmm C y4eTom obbema

adKTMBOB, NepeaaBaemMblX B A0BEPUTE/IbHOE YNpaBEHUA

C yyeTOoM BalUMX OTBETOB, a TaKXe MHPOPMaLUWM O paHee onpeaeseHHOM WMHBECTULMOHHOM npodune, B COOTBETCTBUM C
Mopaakom onpepeneHua MHBeECTULMOHHOro npoduaa OO0 «Kapepyc Bpokep», Bawei opraHu3aumMm NPUCBOEH CAeAyOLWLMIA
WHBECTULIMOHHbIV Nnpodub:

OnucaHune
HanmeHoBaHue npodunn

KnneHT Hecért puckM npefocTaBNeHUA HeAoCTOBEpPHON MHGOpMAUUKW ANA onpeaeneHus ero MHBeCcTULMOHHOro npodwuns,
3aK/IIoYatoWMECs B TOM, UTO KAMEHTY ByAeT NpUCBOEH MHBECTULLMOHHbIV NPOGUIb HEKOPPEKTHO, N YNPABAAIOLWMIA, OCYLLECTBAAA
ynpaB/iieHne aKTUBAaMW K/IMEHTA, MOXET HaxoAWTbCA B HEBEPHOM MOHMMAHUU OTHOLIEHUA KAMEHTA K PUCKY M OXUAAHWUN
K/MEeHTa OTHOCUTENIbHO AOXOAHOCTU YNpPaBAEHUA.

MoAYNCTKM AN NPUNKCKU, 3a4ePKHYTble CN0Ba IMBO MHbIe UCNPaBAEHUA HE AONYCKAOTCA U He NPUHMMaOTCA [loBepuTebHbIM
YyNpaBAAOLWMM B KAYECTBE U3MEHEHUI UM AONONHEHUI K HacToALel AHKeTe.

MoanucbiBaa HacToAwyo AHKETy, NoATBEPKAalo, YTO NPOMHOOPMMPOBAH O pPUCKax NpenoCTaBAEeHUA HeLOCTOBEPHOM
UHbOpPMaLMM ANA onpeneneHma MHBECTULMOHHOIO Nnpoduna.

MoanucbiBaa HacToALyo AHKETY, MOATBEPXKAAI0 COrnacme C NPUCBOEHHbIM MHBECTULIMOHHBIM Npoduaem.

MoanucbiBaa HacToALLYIO AHKETY B C/ly4ae, eC/iM paHee yxKe 3arno/iHANAch U nognucbiBanacb AHKeTa (AHKeTbI) A1A NPUCBOEHMUA
WMHBECTULUMOHHOrO npoduna ana OO0 «Kaagepyc Bpokep», nnbo nepeuncnsannce AKTUBbI B CTpPATErnto ynpaB/ieHus,
NoATBEPIKAAO cOrlacne ¢ MHBECTULMOHHbBIM Npodunem, onpesenéHHbiM cornacHo Mopaaky onpeaeneHna MHBECTULMOHHOMO
npoouna OO0 «Kazepyc bpokep» Ha OCHOBaHUM BCeX paHee NPefoCTaBAEHHbIX AAHHbIX.

NHPopmUpyem, 4TO B CBA3U C TEM, YTO NPU ONpeAeeHUN MHBECTULIMOHHOTO NPOdUNA NMPUMEHATCA aATOPUTM, YCTAHOBNEHHbIN
Mopaakom onpefeneHns WHBecTUUMOHHOrO npoduna OOO «Kagepyc Bpokep», onpeaeneHHbl Bawel opraHusaumu
WHBECTULMOHHbIA nNpodusib MONKET coaepxaTb MHPopmauuio 06 oXuaaemon [OXOAHOCTM UM AOMYCTUMOM PUCKE,
OT/IMYAOLLYIOCA OT MpPefoCTaB/eHHOW B HacToslWeil aHKeTe. B cnyyae, ecnn Bbl cuuTaete HeobXoaMMbIM MepecmoTp
WHBECTULIMOHHOTO npoduna Bawen opraHM3aumm € Le/blo YMEHbLUEHUA YPOBHA PUCKA WAN COKPALLEHUA UHBECTULMOHHOIO
ropusoHTa, Bam Heobxoammo npenoctasutb B odmc OO0 «Kaaepyc bpokep» nMcbMeHHOe 3asaBneHue B cBO60AHOM dopme.

Noanucb npeacrasutena KameHra ®UO npepcrasutens KnmeHta [aTa

M.1.



MpunoxeHne Ne3
K MopAaKy onpeaeneHnUa MHBECTULMOHHOMO Npoduna

AHKeTa MHBECTULMOHHOTO Nnpoduns
(&N ropugnyeckoro MLa - HEKOMMEPYECKOW opraHn3aumnn)

Jorosop Ne oT__.__
Ne Bonpoc OTset
1 Mpeanonaraemasn wenb MHBECTUPOBAHUA
2 KaKyto AoxogHOCTb Bbl oXnpaete noayy4mTb
3 Ha KaKoW cpokK Bbl XoTUTe MHBECTMPOBaTL CBOW CpeacTBa
4 MmetoTca M y Bac cneunanunctbl UAM nogpasaeneHnsa, oTeevatrowme

3a MHBECTULLIMOHHYIO OeATE/IbHOCTb

5 CoBepLuana v opraHM3auma onepaunm ¢ PasnanyHbIMM
GUHAHCOBLIMW MHCTPYMEHTAMM 33 NOCAEAHNIA OTYETHbIN rog,

6 Balue OTHOLEHWE K PUCKY (A0NYCTUMbIV PUCK)

7 HacKonbKo BEAUMK A0MKEH BbITb Bal YObITOK OT MHBECTULLUW, C

YYETOM CTOMMOCTM YMCTbIX aKTUBOB OpraHM3aLun 1 CPeacTs,
nepesaBaembIX B LOBEPUTE/IbHOE yripaB/ieHue, YTobbl Bbl Hayanu
OLLYLLATb O4EHb CEPbE3HbIN gUCKoMbOpT

8 MnaHnpyemas nepmogmMyHOCTb BbIBOAA YaCTM CPEACTB U3
AOBEPUTENIbHOIO ynpasneHMA B Te4eHne KaneHaapHoro roga:
9 CTOMMOCTb YMUCTbIX aKTUBOB OpPraHM3aLUmm C y4eTom obbema

aKTUBOB, NepesaBaeMbixX B JOBEPUTE/IbHOE YNPaBAEHUA
10 JononHuTenbHble YyCN0BUA U OrpaHuYeHns™

* YCTaHaBNMBAOTCA 3aKOHOAATE/IbCTBOM, PEFY/IMPYIOLLMM COOTBETCTBYIOLLMIA BUA AEATE/IbHOCTU HEKOMMEPUYECKOM
opraHusaumm

C yyeTOoM BalUMX OTBETOB, a TaKXe MHPOPMaLUWM O paHee onpeaeseHHOM WMHBECTULMOHHOM npodune, B COOTBETCTBUM C
Mopaakom onpepeneHua MHBeECTULMOHHOro npoduaa OO0 «Kapepyc Bpokep», Balwei opraHu3aumMm NPUCBOEH CAeAYOLLMIA
WHBECTULIMOHHbIV Nnpodub:

HanmeHoBaHue npopunn OnucaHue

KnneHT HecéTt puckuM npefocTaBNeHUA HeAoCTOBEPHON MHPOpMAUUKW ANA onpeaeneHus ero MHBeCcTULMOHHOro npodwuns,
3aK/II0YatoOWMECH B TOM, UTO KAMEHTY ByAeT NPUCBOEH MHBECTULLMOHHbIV NPOGUIb HEKOPPEKTHO, N YNPABAAIOLWMIA, OCYLLECTBAAA
ynpaB/iieHne aKTUBAaMW K/IMEHTA, MOXET HaxoAWTbCA B HEBEPHOM MOHMMAHUU OTHOLIEHUA KAMEHTA K PUCKY M OXUAAHWUM
K/MEeHTa OTHOCUTENIbHO AOXOAHOCTU YNpPaBAEHUA.

MoAYNCTKM NN NPUNKCKM, 3a4ePKHYTble CN0Ba MO0 MHbIe UCNPaBAEHUA HEe AONYCKAOTCA U He NPUHMMaOTCA [loBepuTeibHbIM
YyNpaBAAOLWMM B KAYECTBE U3MEHEHUI UM AONONHEHWUI K HacToALel AHKeTe.

MoanucbiBaa HacToAwyo AHKETy, NOATBEPKAalo, YTO NPOMHOOPMMPOBAH O pPUCKax NpPesoCTaBAEeHUAs HeLOCTOBEPHOM
UHbOpPMaLMM ANA onpeneneHma MHBECTULMOHHOIO Nnpoduna.

MoanucbiBaa HacToALyo AHKETY, MOATBEPXKAAI0 COrnacue C NPUCBOEHHbIM MHBECTULIMOHHBIM Npoduaem.

MoanucbiBaa HacTOALLYIO AHKETY B C/ly4ae, eC/iM paHee yxKe 3arno/iHANAch U nognucbiBanacb AHKeTa (AHKeTbI) A1A NPUCBOEHMUA
WMHBECTULUMOHHOrOo npoduna ana OO0 «Kaagepyc Bpokep», nnbo nepeuncnsannce AKTUBbI B CTPATErUio ynpaB/ieHus,
NOATBEPIKAAIO COrlacne ¢ MHBECTULMOHHbBIM Npodunem, onpesenéHHbiM cornacHo Mopaaky onpeaeneHna MHBECTULMOHHOMO
npoouna OO0 «Kazepyc bpokep» Ha OCHOBaHUM BCeX paHee NPefoCTaBAEHHbIX AAHHbIX.

NHPopmupyem, 4TO B CBA3U C TEM, YTO NPU ONpPEeAeeEHNN UHBECTULIMOHHOTO NPOdUNA NPUMEHATCA aNrOPUTM, YCTAHOB/IEHHbI M
Mopaakom onpefeneHns WHBecTUUMOHHOrO npoduna OOO «Kamepyc Bpokep», onpeaeneHHbl Bawelt opraHusaumm
WHBECTULMOHHbIA nNpodusib MONKET coaepxaTb MHPopmauuio 06 oXuaaemon [OXOAHOCTM UM AOMYCTUMOM PUCKE,
OT/IMYAOLLYIOCA OT MpPefoCTaB/eHHOW B HacToslWeil aHKeTe. B cnyyae, ecnn Bbl cuuTaete HeobXoaMMbIM MepecmoTp
WHBECTULIMOHHOTO npoduna Bawein opraHM3aumm € Le/blo YMEHbLUEHUA YPOBHA PUCKA WN COKPALLEHUA MHBECTULMOHHOIO
ropusoHTa, Bam Heobxoammo npenoctasutsb B odmc OO0 «Kaaepyc bpokep» nMcbMeHHOe 3asaBneHue B cBO60AHOM dopme.

Noanucb npeacrasutena KameHra ®UNO npepctaButens KnmeHta [arta

M.1.



MpunoxkeHne Ne4
K MopAaaKy onpeaeneHna MHBECTULMOHHOTO Npoduna

Anroputm onpegeneHunsa/nepecmoTpa MHBECTULMOHHOIO NPOGUAA KNMEHTa

¥ KMeHTa ectb

npodmne?

MNpoduns KNHEHTa

AoMMHUDYET (nWbo
paseH) Haa npoduaem - AHKETMpOBaHHE
CTPETErHH?

MNepecmoTp / ONpegeneHue

—— 3apeplueHHe



MpunoxeHne Ne5
K MopsaaKy onpeaeneHns MHBECTULMOHHOTO npoduns

Anroputm onpeaeneHna MUHBECTULIMOHHOIO npodmnﬂ no pe3y/ibTaTaM aHKeTUpoBaHuA

Mpoueaypa NposBeaeHUA aHKETUPOBaHUA HeObXoaMMa ANA Leneil KOPPEKTHOM OLEHKM MHBECTULLMOHHOIO Npoduns
KAMEHTa, @ MMEHHO OMpefeneHns ero AOMNycTUMOrO PUCKA, OXMAAEMON [OXOAHOCTM U MHBECTULMOHHOMO
ropu3oHTa.

AHanu3 pesynbTaToB OTBETOB aHKETbl BeAET K MOJYYEHWUIO MHTerpanbHoro 6anna (CKOpuHr) ana onpepeneHus
PEKOMEHAYEMOIO K/MEHTY YPOBHA PUCKA, a TaKXe npegnosaraeT BHECEHWE KOPPEKTUPOBOK MO OXWMAAEMOW
O0XOAHOCTU U UHBECTULLMOHHOMY FTOPU30HTY, M COM/IaCOBaHWE MapameTpoB AOXOAHOCTU U PUCKaA.

MoapobHoe onucaHMe Bcex BOMPOCOB aHKeTbl cogepuTca B Tabamuax Nel (gna dumsmyeckmx nmu) n Ne2 (ana
IOPUAMYECKMX NTULL) B KOHLLE HacToswero MpunoxeHus.

Mo utoram aHanM3a KAMEHTY MPUCBAMBAETCA COMMACOBAHHbIN MHBECTULMOHHBIA NPOodUIb, KaK C TOUKM 3peHusA
06BEKTMBHbIX MAaPAaMETPOB M CYOBEKTUBHbIX ¥KelaHUI KANEHTA, TaK M TEOPUN B3aUMOCBA3N LOXOAHOCTM M PUCKA NPU
WHBECTUPOBAHUM.

AHanus npeanonaraet BbINOJIHEHNE CAeAyOLWMX LWAroB:

1. OnpegeneHne MHBECTULMOHHOIO rOPU30OHTA.

2. OnpegeneHve npeaBapuTeNbHONO YPOBHA JONYCTUMOIO PUCKA.
3. OnpegeneHne npenBapuUTENbHOIO YPOBHA OXMAAEMON AOXOL4HOCTH.

4. CornacoBaHue NoJlyYeHHbIX XapaKTePUCTUK, onpeaeneHne UTOroBbIX 3HAaYEeHUIM AONYCTUMOTO PUCKa U OXKMAAEMOM
O0XOAHOCTU, U MPUCBOEHME KIMEHTY MHBECTULMOHHOIO Npoduns.

1. OnpepeneHne MHBECTULMOHHOIO rOPU3OHTa

MNHBECTULMOHHBIN FOPU3OHT ONpesenseTca OTBETOM Ha BOMPOC O CPOKe MHBECTMPOoBaHMA (Ne3)

No Bonpoc OTseTt
no 1ropa

1 Ha KaKoW cCpoK Bbl XOTUTE MHBECTMPOBATbL CBOM CpeacTBa’? ot 1 roga oo 3-x net
ot 3-x net

CpOK MHBECTNPOBAHMA HAaNPAMY COOTHOCUTCA C TOPU3OHTOM UHBECTUPOBAHUA

Ne Cpok NHBECTULMOHHbIV TOPU3OHT
1 bo 1ropa KpaTKocpouHbIi
2 ot 1 roga oo 3-x net CpeaHecpoyHbli
3 oT 3-x net JonrocpoyHsbiii

1.1. KoppeKTMpOoBKM NpeaBapUTENIbHO ONpesesleHHOrO MHBECTULMOHHOTO rOpPU30HTa
Koppekmupoeka Ha Heobxodumocme 8618004 cpedcms
Ecnv oTBET Ha BOMPOC 0 HEOBXOANMMOCTH BbiBOAa cpeacTs (Bonpoc No8) nonoKutesneH, To BBULY HEBO3MOMKHOCTU

KOPPEKTHOM OLEHKM MHBECTULIMOHHDIM FOPU3OHT CHUMKAETCA 40 YPOBHSA “KpaTKOCpOUHbIn”.

2. OnpegeneHve NpeaBapuUTEIbHOrO YPOBHA AOMYCTUMOrO PUCKa



2.1. AHanu3 BONpocoB Ana GU3NYECKMX AnL;:

OnpepeneHne OTHOLIEHUA K PUCKY NPOBOAMTCA NO pe3y/nbTaTam OTBETOB HA CleAyloliMe BOMPOChl C y4ETOM Beca
Bornpoca B bannax:

Ne Bonpoc OTBer Bann
B ot 18 po 25 10
1 <::Jol(35())<f)p?43\;o Ka3aTb BO3pacT> ot 25 A0 40 15
AMMO'Y P ot 40 0 60 10
(kon-Bo uenbix ner)
cTapwe 60 5
O6pasoBaHne/3HaHuA B 0bnactn GpuHaHCOB 5

OTCYTCTBYIOT, IMBO He3HaumTenbHbI. U/unm onbIt

WMHBECTMPOBAHMA orpaHnYMBaeTca baHKOBCKUMU

Aeno3nTamm u/Mnm naesbiMu NHBECTULNOHHBIMM
doHaamm (MAND).

Xopouwue 3HaHus B 061acTn dnHaHCOB (KypcChl, 10
NeKUMU, TPEHUHTU B 061acTn nHesecTuunin). U/man
5 EcTb v y Bac onbIT U 3HaHWUA B €CTb OMbIT B MUHBECTUPOBAHUW B aKLMK, U/Un
061aCcTM UHBECTUPOBAHMA obauvrauuu, u/van MU, n/unm nponssoaHble
$MHAHCOBbIE MHCTPYMEHTbLI B TEYEHWNE HE MEeHee
o4HoOro roga
OTNMYHblEe 3HaHMA B 061acTU PpUHaAHCOB (Bbiclwee 15
¢$uMHaHcoBoe obpasoBaHue, NpodeccMoHabHble
cepTudUKaLmm) /Man CyLecTBEeHHbIM ONbIT B
WHBECTMPOBAHUN B Pa3INYHble PUHAHCOBbIE
WMHCTPYMEHTbI B TEYEHME HECKOJIbKUX NeT
He rotos(a) K KakKMM-n1M60 ybbITKam 0
foToB(a) MUPUTBLCA C HEBONBLINM CHUKEHMEM 10
CTOMMOCTW aKTUBOB
3 Balue oTHOLWEHME K PUCKY f0TOB(a) HECTM Pa3yMHbIN PUCK 33 NPUEMIEMYIO 20
(monycTMmbI pUCK) [OXOAHOCTb
foTOB(a) MPMHMMaTL BbICOKMI YPOBEHb PUCKA 40
CHUKEHUSA CTOMMOCTU aKTUBOB, T.K. OPUEHTUPYIOCh Ha
arpeccuBHbIN NPUPOCT Kanutana
4 HackonbKo BeNNK A0JIKeH ObiTb JNtoboe oTpuLaTeNbHOE U3MEHEHME YIKE AOCTABAAET 0
Balll yObITOK, C y4eTom cepbesHbl AnckomdopT
cpegHemecAYHbIX 40X040B U 10% 10
CpeAHeMeCAYHbIX PAacXOA0B 3a 20% 15
nocnegHue 12 mecaues, a TakxKe 33% 20
cbeperkeHuni, 4Tobbl Bbl Ha4Yanu 50% 25
OLLYLLATb OYEHb CEPbE3HBIN Bonee 50% 30
anckomoopt

bann 3a OTHOLWeEHME K PUCKY NOAYyYaeTCA CYMMUPOBAHUEM 6ann0B Ha OTBETLI NO BCEM YyeTblipem BOMpPOCaM.

2.1.1. JONO/HUTENBHO K ONPeaeNeHNI0 OTHOLLEHUS K PUCKY MPOBOANTCA aHANN3 HA PeasibHY0 CMOCOOHOCTb NPUHATL
PUCK, T.K. HEAOCTAaTOUYHOCTb GMHAHCOBbIX PECYPCOB ABAAETCA OO BEKTUBHbBIM OFPaHUYEHUEM ANA NPUHATUS PUCKOB.
HecnocobHOCTb NPUHATL XKEMAaeMbll PUCK MOXKET MOCAYKUTb MOBOAOM K CHUMKEHUIO AOMNYCTUMOrO AN K/AMEHTa
pUCKa, B CBA3W C NOTEHLUMANbHOM HEODXOAMMOCTbIO BbIBOZA CPEACTB M3 AOBEPUTENIbHOO yNpaBaeHus. JocpoyHbIi
BbIBOJ, CPEACTB NPUBEAET K HAPYLLUEHMIO MHBECTULIMOHHOIO FOPU30HTA, @ OTCI0AA, BEPOATHO, K YBE/IMYEHMIO PUCKA.
OueHKa NpoBOANTCA HAa OCHOBAaHUWM OTBETOB HA BONPOCHI O CpeAHeMECAYHbIX A0X0AaX, Pacxoaax U cbeperkeHUsX.
OteeTbl Ha Bonpocbl Ne10,11,12 moryT 6bITb 3aMno/iHEHbI KaK B BMAE BblbOpa MHTEPBaANbHbLIX 3HAYEHWUIN, TaK U
YyKa3aHMeM KOHKPETHbIX YUNCNO0BbIX 3HAYEHUIA.

B cnyyae 3anonHeHWA OTBETOB Ha BOMPOCHI B BUAE MHTEPBA/IbHbIX 3HAYEHWI TaKXKe y4MTbIBAaeTCcA OTBET Ha Bonpoc
Ne9 (o npeBbllWeHNN cpefHEMECAYHBIX AOXOA0B HAZ PAacxoAamMu), eCiM U oA AOXOAO0B, U A1 PacxXofoB BblOpaHbI
OANHAKOBbIE MHTEPBAIbI.



Mpy NpeBbIlEeHNN cpeaHEeMeCAYHbIX PacxodoB Haj, A0X0AaMu MPOBOAUTCA pacyeT NoTpPebHOCTU B GUHAHCOBBIX
pecypcax (C) gns uenen HauyucneHMa OTpuLaTeNbHbIX 0ANNO0B, MOHUMKAOLWMUX UTOrOBbIN MHTErpanbHblM 6ann. B
CNy4yae 3ano/iHeHUs OTBETOB Ha BOMPOCHI B BUAE WUHTEPBA/bHbIX 3HAYEHUIN NpUBeAeHUEe K YNCNOBbIM 3HAYEHUAM
NPOBOAMUTCA COrNacHO ceayoWwmnm Tabamuam:

- lnA pacxoaoB 1 AoX0408

Neo MHTepsan Joxoapl Pacxoapl
1 00 50 Tbic. pyb. 25 TbiC. pYb. 50 TbIC. pyb.

2 ot 50 o 150 Tbic. py6b. 100 Tbic. pyb6. 150 Tbic. pyb.

3 oT 150 ao 300 TbiC. pyb. 225 TbiC. pyb. 300 TbIC. pYyb.

4 oT 300 go 500 Tbic. pyb. 400 TbIC. pyb. 500 TbIC. pyb.

5 o1 500 TbiC. py6. A0 1 MAH. py6. 750 TbIC. pYy6. 1 mAH. pyb6.

6 oT 1 MmH. py6. 1 mAH. pyb6. 1 mAH. pyb6.

- Ana cbepexkeHni

Ne MHTepsan CbepexeHus
1 00 100 Tbic. py6. 50 TbIC. pyb.

2 ot 100 ao 300 Tbic. pyb. 200 Tbic. py6.

3 oT 300 ao 500 Tbic. pyb. 400 TbIC. pyb.

4 oT 500 TbiC. py6. A0 1 MAH. py6. 750 TbIC. pYy6.

5 oT 1 MAH. py6. 00 3 MAH. pyb. 2 MAH. pyb.

6 OT 3 MJH. py6. 3 MAH. pyb.

MoTpebHOCTb B pUHAHCOBLIX pecypcax (C) oLeHMBAETCA B NPOLLEHTAX Mo caeaytouel popmyne:

C = (CbepexxeHunsPacxoapl-floxoapl) + CpoK MHBECTUpoBaHMA x 100,

roe
Pacxogbl — cpegHemecayHble pacxoapl 3a nocaeaHve 12 mecaues
[oxoabl — cpegHemecsayHble A0X0Abl 3a nocneaHne 12 mecaues
CbepexeHna — obwaa cymma coeperkeHuni (3a UCKAYEHNEM CYMMbl MHBECTUPOBaHMUSA)
CpOoK MHBECTUPOBAHWA — NIAHUPYEMBI CPOK MHBECTUPOBaHUSA (B MecsaLax)

Ne 3HaueHue (C) Bann OnucaHune

1 ot 0% po 50% -30 Y KnveHTa oTpuuaTesibHbli PUHAHCOBBIN NOTOK U Masble
cbeperkeHus, 1, BEpOATHO, A0 cepeanHbl CPOKa MHBECTUPOBAHMSA
BO3HMKHET HEOBXOAMMOCTb B BbIBOAE CPEACTB

2 o1 50% po 75% -20 Y KNneHTa oTpuuaTesibHbI PUHAHCOBBIN NOTOK U HEAOCTAaTOUYHblE
cbepexeHus, u, BEpPOATHO, A0 3/4 cpoKa MHBECTUPOBAHUA BO3HUKHET
HeobXo0AMMOCTb B BbIBOAE CPEACTB

3 oT 75% no 100% -10 Y KnneHTa oTpuuaTesibHbl PUHAHCOBBIN NOTOK, HO AOCTATOYHbIE
cbeperkeHunsa, YyTobbl He BbIBOAMTbL CPEACTBA HA NPOTAKEHMMU
NPaKTUYECKM BCEro CPOKa MHBECTUPOBAHUSA

4 >100% 0 Y KnveHTa oTpuuaTenbHbli PUHAHCOBBIN NOTOK, HO AOCTATOYHbIE
cbeperKeHus, YTobbl He BbIBOAMTL CPeACTBA HA NPOTAXEHUN BCErO
CPOKa MHBECTUPOBAHMA

2.2. AHan13 OTBETOB A5 OPUAMYECKMX KL,

Onpep,eneHme OTHOLWEHNA K PUCKY MPOBOAUTCA NO pe3ynbTaTaM OTBETOB Ha CieayroLlmne Bonpochl:

Ne Bonpoc OTBeTr bann
1 CneumanncTbl OTCYTCTBYHOT 5




MmeloTca My Bac cneumanmcTbl Uam YyeTHoe nogpasgeneHune (byxrantepus) 10

noapasaeneHua, oteevatolLme 3a OTBEYaET 33 pa3MeLLeHMe CPeacTs
WHBECTULIMOHHYIO AeATeNbHOCTb CyLiecTByeT OTAeNbHbIN MHBECTULMOHHbIM 15
610K/ PUHAHCOBbIN ANPEKTOP
2 CoBepluana M opraHM3aumMa onepaLmm c HeT nnun pasmelyeHune cpeacTs B A4eN0O3uUThI 5
pPasNNYHbIMU GUHAHCOBLIMU MHCTPYMEHTAMM KomnaHua nepnoanyeckn MHBeCTUpYeT B 10
3a NocNeaHUN OTYETHBIN rog, pasfinyHble GUHAHCOBbLIE MHCTPYMEHTDI
(akuumn, obauraunm, NNP).
CyL,ecTBEHHbIM ONbIT U MOCTOAHHbIE 15
NHBECTULMM B pas/iMyHble GUHAHCOBbIE
NHCTPYMEHTbI.
3 Bawwe oTHOLWeEHWe K pUCKY (BoNyCcTUMBbIN pUCK) | He roToBbl K KaKUM-NMB0 YO bITKaM 0
[OTOBbI MUPUTbLCA C HEGObLIMM 10
CHUYXEHMEM CTOMMOCTM aKTUBOB
[OTOBbI HECTW Pa3yMHbI PUCK 3a 20

npuemiemMyto JOXO0AHOCTb
[oTOBbI MPUHUMATb BbICOKUIA YPOBEHb PUCKa 40
CHUMKEHMA CTOMMOCTUN aKTUBOB, T.K.

OpPUEHTUPYEMCA Ha arpecCcMBHbIN NPUPOCT

KanuTana
4 HackonbKo BennK fonxkeH 6biTb Balw yobITOK OT | JTloboe oTpuuaTelbHOE USMEHEHME YiKe 0

WHBECTULMM, C Y4ETOM CTOMMOCTU YUCTbIX [0CTaBAAET cepbe3Hbli AnckomdopT
AKTMBOB OpraHM3aLnm n cpeacTs, 10% 10
nepeaaBaemMbiX B JOBepUTEbHOE yripasBaeHue, | 20% 15
4yTo6bI Bbl HA4aNM OLLYLLATL O4YEHb CEPbE3HbINA | 33% 20
Avckomeopt 50% 25
bonee 50% 30

Bann 33 OTHOLWIEHME K PUCKY NOJyYaeTCcA CyMMMUPOBaHMEM HanioB Ha OTBETbI MO BCEM YETbIPEM BOMPOCAM.

B cnyyae ecnn CTOMMOCTb YMCTbIX aKTMBOB OpPraHM3auMmM 33 BbIMETOM CYMMbl WHBECTMPOBAHMUA ABAAETCH
OTPULATE/IbHOW, 3TO MOMET MOCAYKWUTb MOBOAOM K CHUWMKEHWIO AOMYCTUMOrO AJ/1A K/IMEHTA PUCKA, B CBA3U C
NoTeHUMa bHOW HEOBXOAMMOCTLIO BbIBOAA CPEACTB U3 AOBEPUTEIbHOIO YIPABIEHWS.

JoCpouHblli BbIBOA, CPeAcTB MPMBEAET K HapyLeHWI0 WMHBECTULMOHHOIO TFOPWM30HTA, a OTCHAA, BEPOATHO, K
YyBE/IMYEHUIO AOMYCTUMOrO PUCKA. B Takom ciyyae npoBoAWTCA AONOJIHUTE/IbHAA OLeHKa K/AMeHTa Ha npeamet
peanbHOM cNOCOBHOCTU NPUHATH PUCK.

CnocobHOCTb MPUHATL PUCK OLLEHUBAETCA Yepe3 BOMPOC O CTOMMOCTM YMCTbIX aKTMBOB, CKOPPEKTUPOBAHHOMW Ha
CyMMY MHBeCTUpoBaHuA (Bonpoc Ne9).

Ne OTset bann OnucaHue
1 Bonble nmbo paBHa 0 0 O3HayvaerT, YTo opraHM3aLMa MOXKET MHBECTUPOBATbL CPeaCcTBa
6e3 ywepba Ana OCHOBHOM AEATENbHOCTU
2 MeHbuwe O -30 O3HayaerT, YTo OpraHM3aLnn MOXKET NOTPeboBaTLCA BbIBOA,
CpPeAcTB M3 A0BEPUTENIbHOIO YNPaBAeHUA 15 OCYyLLEeCTBAEHUA
OCHOBHOW AeATe/IbHOCTU

2.3. Taknm 06pasom, UTOrOBbIN UHTErpanbHbIi 6ann Ana onpeaeneHUsa AONYCTUMOrO pUcKa paseH cymme 6annos
332 OTBETbl Ha OTHOWEHME K PUCKY W 6annoB, MNOJMYYEHHbIX 33 PeanbHyld CMOCOBHOCTb MNPUHATL PUCK.
MpeaBapuTenbHbIM AOMNYCTUMbIN YPOBEHb PUCKA ONpeaenaeTca no caeayowen Tabanue:

Ne bann JonycTMmbli puck
1 01048050 KoHcepBaTMBHbIM
2 015018070 YMepeHHbIN
3 0170 po 100 ArpeccuBHbIl

2.4. KOppeKTUPOBKM NpeaBapuTeibHO onpeaeaeHHOro 4onyCTMMOro YPOBHA PUCKa



MpeaBapuTenbHO onpeaeneHHblid JonycTUMbI PUCK NO pe3ynbTaTaM OLEHKU KenaHuUA U BO3MOXKHOCTU NPUHATb
PUCK MOXeT 6biTb CKOPPEKTUPOBaH B 3aBMCMMOCTM OT OTBETOB Ha [AOMONAHUTE/bHble BONPOCbI UAW B LENAX
npusedeHua (B CTOPOHY MOHMMEHUA) K MaAKCMMalbHO HeobXOoAMMOMY YPOBHIO pPUCKa ANA  OOCTUNKEHMS
WMHBECTULMOHHOM Lenu.

KoppekmuposKa Ha UHBECMUUUOHHYIO Ueslb
Ecnn otBeT Ha Bonpoc o uenn nHeectnpoBaHma (Nel) cogeput oteeT “CoxpaHeHMe CTOMMOCTM aKTMBOB”, TO Lie/b
WHBECTUPOBAHMUA OLLEHMBAETCA KaK KOHCEPBATMBHAA, N NPeaBapUTENbHbIA AOMNYCTUMbIA YPOBEHb PUCKA CHUXKAETCA

00 yposHAa “KoHcepBaTUBHbIN".

Koppekmuposka Ha Heobxodumocme 8b1800a cpedcma

Ecnv oTBET Ha BONPOC 0 HEO6X0AMMOCTH BbIBOAA cpeacTB (Bonpoc No8) nonoKuteneH, To BBUAY HEBO3MOXKHOCTM
KOPPEKTHO OLLeHWUTb PWUCK Ha MHBECTULMOHHOM TOPM3OHTE NpPeABapUTENbHbIA AONYCTUMbIA YPOBEHb PUCKa
CHUMKaeTcs 40 ypoBHA “KoHcepBaTuBHbIN”.

3. OnpegeneHue NpeaBapuUTEIbHOTO YPOBHSA OXKUAAEMOMN AOXOLHOCTH

OueHKa 0Xnagaemoit A0X0AHOCTM OCHOBbIBAETCA Ha OTBETE Ha BONPOC O *Kefaemon aoxoaHoctun (Bonpoc Ne2).

Bonpoc OTtBet OKnpgaeman 4OXO04HOCTb
Kakylo poxogHocTb Bbl oxuaaete | Ha 1-2% rogoBbix Bbille cpegHein Hwn3kasn
noay4nTL? CTaBKM MO Aeno3uTam B

cooTBeTcTBytowWel BastoTe B TOMM-
30 6aHKoB PO

Ha 2-7% rogoBbix Bbille cpeaHei YmepeHHas
CTaBKM MO Aeno3nTam B
cooTBeTcTByloLel BastoTe B TOMM-
30 6aHKoB PO

Ha 7% rogoBbix 1 6bonee Bbille Bbicokas
CpefiHel CTaBKKU Mo Aeno3vTam B
cooTBeTcTBYytOLEelN BantoTe B TOM-
30 6aHKoB PO

3.1. KoppeKTnpoBKa NpeaBapuUTeNbHOMO MPUCBOEHHOTO YPOBHA 0XNA3EMOMN AOXOAHOCTU

MpenBapuUTeNbHO MPUCBOEHHbIM YPOBEHb OXWUAAEMOW [OOXOAHOCTM MOXKET ObiTb CKOPPEKTUPOBAH B LENAX
npvBeaeHna (B CTOPOHY MOHUMKEHMA) K MAKCMMasibHO BO3MOXKHOW OXWOAEMON AOXOAHOCTU ANA AOCTUNKEHUA
WNHBECTULMOHHOW Lenu.

KoppekmupoeKa Ha UHBECMUYUOHHYIO Ueslb

Ecnun oTBET Ha BOMpPOC O Uenu nHeBecTupoBaHus (Bonpoc Nel) cogepkuT oteeT “CoxpaHeHne CTOMMOCTM aKTMBOB”,
TO LUeNb WHBECTUPOBAHWA OLEHWBAETCS KaK KOHCepBaTMBHAA, M NpeaBapuTE/IbHbIM YPOBEHb OXWOAEMOM
OOXOZHOCTU CHUMXKaeTca A0 YpoBHA “HusKas”.

4. CornacoBaHWe NOJIlyYEHHbIX XapPaKTePUCTUK, OnpeseneHne UTOroBbIX 3HaYEHMI AONYCTUMOIO PUCKA U OXKMOAEMOM
OOXOL4HOCTU, N NPUCBOEHME MHBECTULMOHHOIO Npoduan KANeHTa

CornacoBaHve npeaBapuUTENbHO MOJYYEHHbIX 3HAYEHUI OXMOAEMOW [OOXOAHOCTM W AONYCTUMOTO pPUCKa
OCHOBbIBAETCA Ha CAeAYIOWUX YTBEPIKAEHUAX:

- HeT HeobxogumocTn bpaTb pUCK 6OAbLINK, YemM TOT, KOTOPbIN HeobxoAum A1A AOCTUNKEHMA XKelaemoW
[0X0A4HOCTH.

- enaHus [OMKHbI COOTBETCTBOBATb BO3MOMKHOCTAM, OxMAaemasa [OOXOAHOCTb He [OJIKHA MNpeBblllaTbh
MaKCUMMa/IbHYI0 OXKUAAEMYIO AOXOAHOCTb, KOTOPYH BO3MOXHO A0CTUYb NPW ONpeaeneHHOM YPOBHE pUCKa.



CornacHo Teopun, PUCK U AOXOAHOCTb UMEKOT MOHOTOHHYHO NONOMKUTENbHYIO CBA3b, T.€. €CAN PacTeT OAMH, PacTeT U
ApYroi, n HaobopoT. CBA3b MEXKAY PUCKOM M AOXOAHOCTbIO NpeAcTasaeHa B TabanLe HUKe.

YpoBeHb goxogHoctn | OxKuAaemasa AOXOAHOCTb | YpOBeHb puCKa Jonyctmbli puck
1 Hu3kasn 1 KoHcepBaTUBHbIN
2 YmepeHHasn 2 YMepeHHbI
3 BbicoKkas 3 ArpeccuBHbI
OTcropa:

- B C/lydae ecnanm npeaBapuTesibHO ﬂpMCBOEHHbIﬁ ypoBeHb A0NYCTUMOIO pPUCKa npesbillaeT MWUHUMMAJZIbHO
H606XOAMMbIﬁ YPOBEHb PUCKQa, HEO6XO,CI,VIMbIl7I Ana AoCTUXKeHunA KenaeMon KIMEHTOM AOXOA4HOCTH, TO AOI'IyCTVIMbIl\/‘I
YPOBEHb PUCKA CHUXKAETCA 40 CONMOCTaBMMOIO YPOBHA.

- B Cny4ae ecinm npeaBaputesibHO I'IpVICBOEHHbIﬁ YpPOBEHb O)KMAaEMOﬁ AOXOOHOCTM MNpeEBbIWAET YPOBEHDb
AO0OXO4HOCTH, COMOCTaBUMbIN C onpegeneHHbim ypoBHEM A0NYCTUMOTIO pPUCKa, TO OXunpaemaa [0OXOAHOCTb
CHMXaeTcAa 40 CONOCTaBMMOTIO YPOBHA.

B wutore, nmo pesynbTaTam oOnpefeseHua BCEX TPex MNapameTpoB (MHBECTULMOHHOIO FOPM3OHTA, OXUOAEMOW
OOXOAHOCTM, AONYCTUMOTO PUCKA), KAWEHTY ONpeaensetcs OfUH U3 AEeBATU WHBECTUUMOHHbLIX Npodunen,
COOTBETCTBYIOLLMIA NOAYYEHHbIM NapameTpam. Mpu 3Tom B cnyvae, ecin KAUEHT yxKe UMEeET paHee NPUCBOEHHbIN
WHBECTULMOHHbIN Npoduab, NepecmoTp (M3MeHEHWE) MHBECTULMOHHOTO NPOodUAA KAMEHTA OCYLLECTBAAETCA B
cooTBeTcTBMMU C N. 4.4. HacToAwero MNopagka.



Tabnnua Nol

AHKeTa MHBECTULMOHHOro npoduanposaHns ¢usnyeckoro Mua (C BO3SMOXKHbIMM BapMaHTaMU OTBETOB)

Ne ‘ Bonpoc Otser
1. Llenb nHBeCcTUpPOBaHMA U AOXOAHOCTb
1 Mpeanonaraemas Lenb MHBECTUPOBAHUA CoxpaHeHue CTOMMOCTU aKTUBOB
MNonyyeHue goxopa
2 Kakyto goxogHocTb Bbl oXKngaeTte noayunTtb Ha 1-2% roaoBbix Bbille CpeHEeN CTaBKU Mo

Aeno3nTam B cooTBeTCTBYytoLwWen BantoTe B TOM-30
6aHKoB PO

Ha 2-7% roaoBbix Bbille CpefHeN CTaBKKU No
Aeno3nTam B cooTBeTCTBYtoLwWen BantoTe B TOM-30
6aHKoB PO

Ha 7% rogosbix 1 6onee Bbile cpefHein CTaBKM No
AenosntTam B COOTBETCTBYoLWeN Bantote B TOM-30
6aHKoB PO

2. CpOK MHBECTUPOBaHUA

3 Ha KaKoW CpOK Bbl XOTUTE MHBECTUPOBATb
CBOM CpeAacTBa

no 1roaa

ot 1 roga oo 3-x net

oT 3-x net

3. TonepaHTHOCTb B PUCKY

4 Baw Bo3pacTt

<YKa3aTb BO3pPacCT B NO/IHbIX rogax>

5 EcTb /in y Bac onbIT ¥ 3HaHUA B 061acTH
WHBECTMPOBAHUA

O6paszosaHne/3HaHunA B obnactn GuHaHCOB
OTCYTCTBYIOT, IMBO He3HaumTebHbI. U/unm onbIt
WHBECTUPOBaHMA OrpaHUYMBaeTca 6aHKOBCKMMMU
Aenosntamu u/mnam naesbiIMmn UHBECTULIMOHHbIMU
doHgamm (MUD)

Xopoluune 3HaHMA B 061acTh pUHaAHCOB (Kypchbl,
NeKuMun, TPeHUHIM B 06nactn nHesectnunin). U/man
€CTb OMbIT B UHBECTUPOBAHUW B akuuK, u/mnu
obaunrauuu, u/man NUO, n/unn nponssogHble
dUHaHCOBbIE MHCTPYMEHTbI B TEYEHNE HE MeHee
oAHoro roaa

OTAnYHbIE 3HaHKUA B 06/1aCTV PUHAHCOB (BbicLee
¢$urHaHcoBoe obpasoBaHue, NpodeccuoHasbHble
cepTuduKaumm) /Man CyLecTBeHHbIM ONbIT B
WMHBECTMPOBAHMM B pPa3nUHble PUHAHCOBbIE
WNHCTPYMEHTbI B TEYEHNE HECKONIbKUX NET

6 Balue OTHOLIEHME K PUCKY (ZoNYyCTUMBbIN
PUCK)

He rotoB(a) K KAaKMUM-NMBO yBbITKaM

foToB(a) MUPUTBLCA C HEBONBLINM CHUKEHMEM
CTOMMOCTU aKTUBOB

[oTOB(a) HECTU Pa3yMHbIA PUCK 32 NPUEMNEMYIO
AOXOAHOCTb

[oTOB(a) NPMHUMATL BbICOKUIA YPOBEHb PUCKA
CHW}KEHWA CTOMMOCTU aKTUBOB, T.K. OPUEHTUPYHOCH HA
arpeccuMBHbIV MPUPOCT KanuTana

7 HackonbKko BeNnK fonxeH 6biTb BaLw
ybbITOK, C y4eTOM cpefHeMeCcAYHbIX
[0X0A0B U CpeaHEMECAYHbIX PacXoa0B 33
nocnegHue 12 mecaues, a TaKxe
cbeperkeHuin, 4yTobbl Bbl HaYanmM owyLWwaThb
OYeHb CepPbe3HbIN AnckomdpopT

Noboe oTpuuaTenbHOe N3MeHeHWe yiKe A0CTaBAseT
cepbesHbl AnckomdopT

10%

20%

33%

50%

Bonee 50%

4. Cnoco6HOCTb NPUHATbL PUCK




8 MnaHupyeTe nn Bbl BbIBOAUTL CpeacTea’? Ja
Het
9 Bawwu cpegHemecaYHble pacxoapl [a
MPEeBbILAOT BalLM CpegHEMECAYHble Het
poxoabl (3a nocneaHue 12 mecsaues)?
10 YKaruTe cpegHemecayHble Aoxoabl (3a <yKasaTb CyMMYy B TbIC. py6.>
nocneaHune 12 mecaues) (Tbic. py6.)
11 YKaruTe cpegHemecaYHble pacxogbl (3a <yKasaTb CyMmMmYy B TbiC. py6.>
nocnegHune 12 mecaues) (Tbic. py6.)
12 YKaruTe pasmep cbepexkeHnit (3a <yKasaTb CyMMYy B TbiC. py6.>

WCKNtOYEHUEM MHBECTUUMIA) (TbiC. py6.)




Tabnuua No2

AHKeTa MHBECTULMOHHOrO NPodUAMPOBaAHUA IOPUAUYECKOTO ULA/I0OPUANYECKOTO 1ML — HEKOMMEPUYECKOIA
opraHusauum (C BO3MOXKHbIMWU BapUaHTaMM OTBETOB)

Ne ‘ Bonpoc Otser
1. Lenb HBECTUPOBAHUA U AOXOAHOCTb
1 Mpeanonaraemas uenb UHBECTUPOBAHMUA CoxpaHeHne CTOMMOCTU aKTUBOB
MonyyeHune goxoana
2 KaKyto oxo4HOCTb Bbl 0XXugaete nonayunTb Ha 1-2% Bblle cpeaHel CTaBKM Mo Aeno3uTtam B

cooTBeTcTBYytoLelN BantoTe B TOIM-30 6aHKoB PO

Ha 2-7% Bblle cpeaHel CTaBKM Mo Aeno3uTtam B
cooTBeTcTBYytoLEelN BantoTe B TOIM-30 6aHKoB PO

Ha 7% v 6onee Bbilwe cpeaHen CTaBKM No
OenosnTam B cCooTBeTcTByloWen Bantote B TOM-30
6aHKoB PO

2. CpOK MHBECTUPOBaHUA

3 Ha KaKoW CpOK Bbl XOTUTE MHBECTUPOBATb
CBOM CpeAacTBa

no 1ropa

ot 1 roga oo 3-x net

oT 3-x et

3. ToNlepaHTHOCTb B PUCKY

4 MmetoTca nm Y BaC cneymnannctbl nam
nogpasaeneHna, otsevarouwime 3a
MHBECTUUMOHHYIO AEATENIbHOCTb

Cneumanucteol OTCYTCTBYIOT

YuyeTHoe nogpasaeneHue (byxrantepus) oTeeyaeT 3a
pasmeLleHne cpeacTs

CyLiecTByeT OTAeNbHbIN MHBECTULMOHHbI A
610K/ PUHAHCOBBIN ANPEKTOP

5 CoBepluana 1 opraHMsaLma onepauuu c
Pa3NMUYHbIMU GUHAHCOBLIMN MHCTPYMEHTaMM
3a Noc/sieaHNIA OTYETHbIN rof,

Het naun pa3melleHne cpeacTs B 4ENO3UTHI

KomnaHua nepnoamnyeckn MHBeCTUpyeT B
pa3finyHble GUHAHCOBbIE MHCTPYMEHTbI (aKuuu,
obnuvraupyu, NUO)

CyI.I.I,ECTBEHHbIl;‘I onbIT N NOCTOAHHbLIE MHBECTULLUN B
pa3ninyHblE d)MHaHCOBbIe MHCTPYMEHTbDI.

6 Balue OTHOLWEHME K PUCKY (JONYCTUMBIN PUCK)

[OTOBbI MMPUTLCA C HeBO/IbLLIMM CHUNKEHMEM
CTOMMOCTHN aKTUBOB

[OTOBbI HECTM Pa3yMHbII1 PUCK 33 NpUeMIEMYIO
[OXOAHOCTb

[OTOBbI NPUHMMATb BbICOKMI YPOBEHb PUCKA
CHUMKEHMA CTOMMOCTUN aKTUBOB, T.K. OPUEHTUPYIOCH
Ha arpeccuBHbIA NPMPOCT KanuTana

7 HacKo/bKo BENUK A0MKEH BbITb Bal yObITOK
OT UHBECTULMK, C YYETOM CTOMMOCTM YUCTbIX
aKTMBOB OpPraHM3aumn 1 cCpeacTs,
nepefaBaembix B 4OBEPUTENIbHOE
ynpaesieHue, 4Tobbl Bbl Hayanu oLLyLLaTb
OYeHb CePbe3HbIN AnckomdpopT

JNto6oe oTpULaTeNbHOE UIMEHEHME YiKe A0CTaBAsEeT
cepbesHbI AUCKoMbpopT

10%

20%

33%

50%

Bonee 50%

4. Cnoco6HOCTb NPUHATDL PUCK

8 MNnaHnpyemasa nepnogmMyHOCTb BbIBOAA YacTH
cpeAacTs U3 JOBEPUTENIbHOTIO ynpaB/aieHNA B
TeyeHne KasneHaapHoro roaa

MNnaHnpyem BbIBOAMTL B TeYEHUE roja

B TeyeHune roga BbIBOAUTL HE NAAHUPYEM

9 CTOMMOCTb YMCTbIX AKTUBOB OopraHunsauuun 6es
y4yeTa obbema dKTNBOB, NepeaaBaemMbiX B
AoBepuTenbHoe ynpassieHne

Bonbuwe nnbo pasHa 0

MeHbLe 0

10 [ononHuTenbHble YCA0BUA U OrpaHuyeHmsa ™

<yKa3aTb yC/N10BUA U OFrpaHNYEeHNA>

* Bonpoc ToAbKO ANnA HeKoMmmepyecKmx opraHmaau.Mﬁ. KOHKpeTHble orpaHu4yeHuA yCTaHaB/IMBAOTCA 3aKOHOAATE/NIbCTBOM,

peryavpyroLwMm CoOTBETCTBYIOLLMIA BUA, AATENbHOCTM HEKOMMEPUYECKOW OpraHM3aumnm




