WNudopMalnoHHbIH JOKYMEHT

I/IHOCTpaHHaH ACMO3UTAPHAdA pAaCMUCKA HA AKIIUH

[IpenocraBnsercss B COOTBETCTBHMM C YCTaHOBJIGHHBIMU TpeboBaHusiMu. He sBnsercs
WHJIUBHUYyaJIbHOM  HMHBECTULMOHHOM  PEKOMEHJALMEH WM  PEKIAMHBIM  MaTE€pUaJIOM.
Wudopmanus mnpuBeneHa Ui [OHUMAHHUS CYIIECTBEHHBIX XapakTEPUCTHUK M PHCKOB

ACTIO3UTAPHBIX PACIIMCOK HA aKIIUU.

ITO He BKJIAJ

Bb1 MOkeTe MOTEPATH BCe, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHbI) FOCYAaPCTBOM
B ciayyae morepb KOMIEHCALM He MPEAYCMOTPEHO

Jloxoa He rapaHTHPOBaH

OcHOBHbBIEC XapaKTEePUCTUKH HHOCTPAHHOM 1eN03UTAPHOI PACIIMCKHY HA AKIUH
WNHocTpanHble Jemo3uTapHas paclucka Ha aKIMM — MHOCTpaHHAas IlieHHas Oywmara,
YAOCTOBEPSAIONIAs MPaBa HA ONPEAEIECHHOE KOJNYECTBO AKIUI POCCUICKOTO UM MHOCTPAHHOIO
smuTeHTa. OnHa [eno3uTapHas paclucka, B 3aBUCUMOCTM OT YCJIOBUM BBIIYCKA, MOXET
YAOCTOBEPATH IIPaBa Ha OJIHY AKIUIO, YaCTh aKLUU WM HA HECKOJIBKO aKIUH.

Jlenmo3utapHble PpacIUCKU HE SBIAIOTCS aKIMSIMH. OMUTEHT JEHNO3UTapHBIX pAaCIUCOK -
MHOCTpaHHBIM Jeno3uTapuil (komnanusi). OcyllecTBIEHHME IpaB IO IPEICTaBISIEMBIM
pacrucKkaMu aKIUsIM, TaKUX KakK MOJy4YeHHE AUBHJICH/IOB, YYaCTHE B YIPAaBICHHH OOILIECTBOM,
y4acTHe B paclpe/ie]IeHUH UMYIECTBa O0IIEeCTBA MPH €ro JUKBUAALUHN, BO3MOXKHO TOJIBKO MPH
COJZICHCTBUYU SMUTEHTA JICTIO3UTAPHBIX pAaCUCOK. TOYHBIN 00BEM MTpaB BialeNblia IeNO3UTAPHBIX
pPacHuCcOK yCTaHABIMBAETCS B SMUCCUOHHBIX JOKYMEHTaX M MOXKET OTIMYATHCS IS pa3IudHbIX
MHOCTPAHHBIX JIEMIO3UTAPHBIX PACIIMCOK, PA3JINYHBIX BBIITYCKOB.

OmuteHT 6e3 Barmero coriacus BmpaBe KOHBEPTHPOBATH JIEMO3UTApHBIE PACIHMCKHU B aKIUH,
IIpaBa Ha KOTOpBIE 3TU PACIUCKHU YAOCTOBEPSIOT, B ITOM ciydae Bbl cTaHeTe BiagenbLieM
COOTBETCTBYIOILETO KOJIMYECTBA aKIUH.

B ycranosnennsix bankom Poccun citydasix ”HOCTpaHHBIE ICTIO3UTAPHBIE PACTIUCKUA MOTYT OBITh
JOCTYITHBI UCKIIIOUYUTEIHHO KBATHU(PUIUPOBAHHBIM HHBECTOPAM.

Taxxe cieyer ydecTh, 4TO BIajAeiel] AEO3UTapHON PaCIMCKU MOKET 3allUTUTh CBOU IIpaBa (B
cllydae MX HapyUIeHMs]) TOJbKO B MHOCTPAHHOM CyJA€ IO IpoLEeAypaM, YCTaHOBJIEHHBIM

HHOCTpPAHHBIM 3aKOHOAATCILCTBOM.




Hanoru Ha 10X0x 110 1€MO3UTapHBIM pacluCKaM Ha aKLMK (B TOM YHUCIIE, HA AUBUIEH/bI), MOTYT
CYILIECTBEHHO OTJIMYAThLCS OT HAJIOTa 10 aKIUsAM COOTBETCTBYIOIIMX KomnaHui. Haoru Ha noxon
IO JICTIO3UTAPHBIM PAacIMCKaM MOTYT YIUIaYMBaThCs HE TONbKO B Poccuu, HO U 3a py0Oexom — B
CTpaHe, B KOTOpPOW BBINYIIECHBl JEMNO3UTApHbIE pacnucku. Heo0XoauMo  yTOYHATH
COOTBETCTBYIOIIME YCIOBHUSA, B TOM YHUCJIE HA NPEAMET HAJIW4YUs MU OTCYTCTBHS IBOWHOIO
HaAJIOr000J10’keHMsI. B HEeKOTOphIX ciyyasx Bam npuaercs caMoCTOSITENbHO M01aBaTh JOKYMEHTHI

B HAJIOTOBBIM Oprad u yija4ynuBaTb COOTBCTCTBYIOIIUC HAJIOTH.

Cnenndunueckne pucku

HOCKOHbe ACTIO3UTAPHBIC PACHHMCKU  ABJIAKOTCA LHCHHBIMU GYMaFaMI/I, BBITYIICHHBIMUA
HHOCTpAHHBIM OMHUTCHTOM, IJId HWHBCCTOPOB CYHICCTBYIOT PUCKHU BBCIACHUSA HWHOCTPAHHBIM
rocyaapCTsomMm OI‘paHI/ILIeHI/II\/‘I, NPCITCTBYIOIUX OCYIICCTBJIICHUIO BJIAACIIbBIIAMU PACIIMCOK CBOUX
npaB. B 4YacTHOCTH, MHOCTPAaHHBIM TOCYJapCTBOM MOTYT OBITh BBEIEHBI OTpPAaHUYEHUS Ha
COBCPHICHUC CACIIOK H/Uan PErucCTpalvio IpaB Ha HUX B ACIIO3UTAPUU, B TOM YHUCJIC CAHKIIUU
MOTYT OBITh B OTHOIIIEHUH POCCHICKON KOMIIAHUH, HA aKIIMK KOTOPOM BBITYIIECHBI IETIO3UTAPHBIC
pacIucku.

Kpome Toro, cymiecTByeT puck U3MEHEHUsI HHOCTPAHHOTO 3aKOHOJIATENCTBA, U, KaK CJIEJCTBHE,
PUCK HW3MEHEHHs IEPBOHAYAIBHO NPEAYCMOTPEHHOro oObeMa mnpaB MU (WIM) YCIOBHUH HUX

pcain3anuun 4Jis1 HHBECTOPOB.

OcHOBHBIE PUCKH:

PbIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHS]I CTOMMOCTH JeNO3MTAPHBIX PACIHCOK).
CroumocTs npuHauIekanie Bam neno3utapHoi pacliucku MOXKET KaK pacTH, TaK U CHUYKAThCH,
U €€ pOCT B MPOILJIOM HE O3HAa4yaeT ee pocta B OynaymeMm. LleHa Ha jgeno3uTapHbIe paclucKy Ha
aKLIMKM MOYXKET OKa3aTbCsl HUXKE, YEM LI€HA Ha IPEICTABIIIEMbIE UMH aKIUU 3TOU K€ KOMIIAHUU.
CymectByeT pHCK TOro, 4ro Bbl moHecere YOBITKM B pe3yibTaTe CHIKCHHS IIEHBI Ha
JENO3UTAPHYI0 PACIIUCKY. TaKkKe B OTACIBHBIX CIIy4asiX, B TOM YHCJIE C YYETOM BBIIICYKA3aHHBIX
0COOEHHOCTEH M PHUCKOB, PHIHOYHAS CTOMMOCTbH JEMO3UTAPHOM PACIUCKA MOXKET YNacThb 0
«HYJIIsD», TOrAa Bel MOXkeTe OTepATh BCE BIOKEHHBIE CPEIICTBA.

Puck JUKBUAHOCTH. JINKBUHOCTB, TO €CTh BO3MOXKHOCTh IIPOJATh IEMO3UTAPHYIO PACIIUCKY B
10601 MOMEHT 6€3 CYIIECTBEHHOTO CHIDKEHHSI €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa M MPEATIOKEHHS
Ha pbiHKE. IIpu 5TOM Aemo3uTapHbIe PACIUCKM HA aKIUU KOMIIAHMM MOTYT OKa3aTbCs MEHEe
JUKBUAHBIMH, YeM NpeACTaBIsieMble UMM aKIMHM 3TOW ke KommaHuu. B moOom cimyuyae Ber

MOKCTC CTOJIKHYTLCS B OHpG[[GJIGHHLIfI MOMCHT C HCBO3MOKHOCTBIO IPOJATh CBOU ACTIO3UTAPHBIC




pacluckd WiId ¢ TeM, 4To BaMm mpuaercs mpogaTh MX C CYIIECTBEHHBIMH YOBITKaMHU H3-3a
CHIDKEHHS CIIPOCa Ha HUX WJIM KaKUX-JTMOO OrpaHHYEHH Ha UX oOpalleHue.

Puck HemoJsiydyeHHsi 10X010B (IMBHACHAOB) IO [IeNMO3MTAPHBIM pacnuckam. Ilonydenune
J0XOJI0B (AMBHUAEHJOB) IO JEMO3UTApPHBIM pAcHUCKaM 3aBUCHT, MPEXKAE BCEro, OT MOJyYEHUs
J0XOA0B (IUBUACHIOB) IO aKLUMAM KOMIIAHHH, Ha KOTOPBIC NEMO3UTapHBIE PACHUCKH OBLIH
BhINyIieHbl. O0miee coOpaHue akKIMOHEPOB MOKET HE MPUHSATH PEIIEHUE O BBITUIATE TUBUICH/IOB
Ja)ke B CIydyae PEKOMEHJAIMM COBETa AUPEKTOPOB MX BBILIATHTH, KaK NPHU HAJIUYMUU, TaK U
OTCYTCTBUH JOCTATOYHOM IS ATOTO MPUOBLIH.

Taxxe Bpl MoxeTe HE MOMYUYUTh 10XO[ (IUBUACH/IBI) 110 JEMO3UTAPHBIM paclUCKaM Ha aKLUU
KOMIIAaHUH JJaXK€ B CIIydae, €CJIM Ha aKIMK, Ha KOTOPbIE BHITYILIEHBI ATH JETIO3UTAPHBIE PACIINCKH,
IUBHJICHABI ObUIM BBIMJIAYEHBI, W3-32 YKA3aHHBIX BBIIIE CHEUU(PUYECKUX PUCKOB IO
JENO3UTapHBIM pAcIUCKaM, B TOM 4YHCIE B CBSI3M C HEBO3MOXHOCTBIO BBIILJIATHl J0X0Ja
(IMBUACHIOB) SMUTEHTOM JACTIO3UTAPHBIX PACTIHCOK.

Puck 0aHKpPOTCTBAa AKIMOHEPHOI0 00111eCTBA MJIH IMUTEHTA eNO03UTAPHBIX PACIIHCOK.

B ciayyae GaHKpOTCTBa aKIMOHEPHOTrO OOIIECTBA pa3Mep €ro MMYIIECTBa HEIOCTATOYEH IS
pacdeToB €O BCeMH KpeauTopaMu. IlorameHue 3aJ0JKEHHOCTH IIPOMCXOAUT COTJIACHO
3aKOHOJATEIBHO YCTAHOBJIEHHON 0YEPEIHOCTHU. BhInaTsl ocTaBIIErocss UMyLIECTBA BIAJAe/IbLaM
aKIUi TMPOM3BOAATCS B TIOCIETHIO OYepeAb W, Kak IpaBWIO, MMYILIECTBa 0OIIecTBa
HEZ0CTAaTOYHO JUIsl TAKMX BbIILIAT. Takxke cileayeT ydecThb, UTO Ja)Xe B Cllydae paclpeiesieHus
OCTaBIIETOCs MMYIECTBA AKIIMOHEPHOTO OOIIecTBa aKIMOHEpaM STOr0 OOIIECTBA, BIIAZCIBIIbI
JIETIO3UTAPHBIX PACIUCOK Ha AKLUMU 3TOrO OOIIECTBA COOTBETCTBYIOIIME BBHIMJIATHI MOTYT HE
MOJYYUTh B CBSI3M C BBIIICYKA3aHHBIMU CHEHU(PUUECKUMH PHUCKAMU IO JIEO3UTAPHBIM
pacmuckaM, B TOM YHUCJIE H3-32 HEBO3MOXXHOCTH OCYILECTBIICHHUS COOTBETCTBYIOLIUX BBIIIIAT
JENO3UTAPUSAMU.

Taxoxe He0OOXOAMMO YUUTHIBATh BO3MOKHOCTh OAaHKPOCTBA SMUTEHTA JIENIO3UTAPHOH pacniucku. B
9TOM cilydae Bbl MOKETE MOIHOCTBIO JIMIIUTHCS BIIOKEHHBIX CPEICTB, IIOCKOJIBKY PACIUCKU HE
SBIISIIOTCS aKIHUAMH, a JIMIIb YAOCTOBEPAIOT Bamm TpeGoBaHus K SMUTEHTY PaCIHCOK.
Komuccun

[Ipu chenkax c AEMO3UTAPHBIMU PACHUCKaMHM B3UMAeTCs KOMHCCHSA OpoKepa 3a HCIIOJIHEHHE
MOPYYCHUH, a TaKXKe MOTYT B3MMAThCS KOMUCCHHM OMpXHM W KIMPUHTOBOM OpraHU3ally 3a
COBEpILEHHE CHETKH, KOMHUCCHS JETO3UTapusi 3a y4eT IpaBa COOCTBEHHOCTM HHBECTOpa Ha
JIeTIO3UTapHYI0 pacucKy. Pazmepsl Bcex TapugoB MOKHO HATH Ha caiiTe Opokepa, 1eMmo3UTapHs,

KJIMPUHTOBOW OpraHU3aIiiy U OUpKu.

Kano6b1 ¥ npeasioKeHust




Kanobsr u npeioxkeHust Bl Moxere HanmpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpynHuyaete, B
CaMOpETYJIMPYEMYIO OpraHu3anuio B chepe (PUHAHCOBOrO PHIHKA, YICHOM KOTOPOW SIBISETCS
Takoit Opoxkep, unu B bank Poccun.

CBou mpaBa, HapylIeHHbIE B pe3yJbTaTe HEAOOPOCOBECTHBIX NEHCTBUI wWim Oe3neicTBuUs
OMUTEHTA JENO3UTAPHBIX PACIUCOK — HWHOCTPAHHOW oOpraHu3auuv Bel MokeTe 3allUTHUTH
HCKJIIOUUTENIBHO B HMHOCTPAHHOM CyAE€ [0 MpOoLeaypaM, YCTaHOBJIEHHBIM HHOCTPAaHHBIM

3aKOHOAAaTCIIbCTBOM.




